BEJIEAKH KbM IN'OTHWHUATOHHAHCOB OTYET HA , CTIELIMAJTU3UPAHUM BH3HEC CUCTEMHW” A1
I'p.Cothus , yn. becapadus 24 3a ronusaTa NPUKMOUBaMa Ha Ha 31.12.2011
r BeHukH cyME ca B X, SBIrapCeKH NIEBA,0CBEH AKO HC € TIOCOUEII0 APYrO.

1. TipaBeH eTaTyT Ha APYHKECTBOTO

1.1 Yupeodneane u pezucmpauin

»Cneupnanusupann bussec Cucremu” Al e aKLIMOHEPHO APYKECTBO, YUPEAEHO ¢ peiieHde or 15.07.1998 r he
akuMoHepuTe yupeawrtend. Bnucano B Tbprobckus perdctbp Ha Codmiicku rpaacku cbia ¢ pemeHue Ne | o1
16.12.1998 roa., no dupmeno aeno Ne 15526 / 1998 r. ,Cneunanusupanu Bbusuec Cucremu” AJl e myGamuHc
ApyskecTBO no cMuchaa Ha 3TITIHK.

1.2. Ceoanuwge u aopec ua ynpagienue Ha:

Cneuuanusupanu Busnec Cucmemu A/l
Penybnuka brnrapus

I'p.Codus, Paiion Ilonyaue
Vn.becapaGuaNe 24

1.3, ¥Ynpaenenue

“Cneumanusupany busrec cuctemu AJl € ¢ eNHOCTENEHHA CHCTEMA Ha yripaeneHde. Oprany Ha yrpaBieHHe
ca ObwoTo cHOpaHHe Ha AKUMOHEPUTE M CHBET HAa JUPEKTOpPHTE.J[pY'KeCTBOTO Ce YNPABJIABA W TNPEACTABNABA O1
HMimnannrenuus aupektop Kupun Hukonos XKenazkoes.

1.4, Kanuman

Kem 31.12.2011 roauna perdcTpupaHusi OCHOBEH KAMMTANl Ha APYXKECTBOTO € B pasMep Ha 5 000 000 ns
paznpejened 8 1 000 000 6pos GesHaIMUYHM MOMMEHHHW AKUWH, BCSAKA C HOMWHANHA CTOMHMOCT 5,00 nB. AKUMHTE H:
Cneunanusnpanu busnec Crucremu AJl ce Toprysar Ha brirapckara doHgoea 6opca — Codust.

1.5. Hpedsmem na deiinocm

BHoc, M3HOC, NpoM3BOACTBO, OapTepHH, PEEKCMOPTHH, O0OMEH M JIPYrK BbHIMHOTLPrOBCKM CAEIKH (¢
MHPOPMALIMOHHA KOMYHHKALMOHHA TEXHMKA WM TeXHWNOruu, oduc arTomaTuzaimsa w obopyasaHe, npubopu
pe3epBHH 4aCcTH, KAKTO M BBTPELUHH [AOCTABKM, NpoAaxOH, HaeM, JNHU3WHT, CepBH3, OOYHUECHHE, W3RBLPIIBAHE H:
BbTPELLHH W MEXAYHAPOJHH TMPEBO3M C JIEK M TOBAPEH TPAHCIOPT, CrEAUTOPCKUM YCNyrd, CTPOMTENHA F
npeanpyeMatecka NeiHOCT, TBProBCKH CIOSNKM ¢ NMPOAYKTH K TEXHONOTHH 3a NpepaboTka HA MIacMacH, BLETPEIHY
AOCTaBKUM AMCTPMOYLMA HAa CbLIMTE NPOAYKTH, o00paboTka Ha 3€MENECKH 38MH W IMPOH3BOJACTBO  H:
CENCKOCTONAHCKA MPOAYKLMA, KAKTO W BCAKA APyra cTOnNaHcKa AeHHOCT He 2a0paHeHa Che 3aKOH.

ITpe3 oTyeTHMs nepuoa OCHOBHATA AeiinocT Ha“Cneudanu3npaiu bussec cuctemu ,,AJl BKIIOUYBA!

. BHoc ¥ u3HOC, MTUCTpHOYLIMA ¥ cepBHMpane Ha PC KOMITOHEHTH H CHCTEMMU;

e JocTaBKka, MHCTANALMA U CEPBU3MPAHE HA KOMMIOTHPHA TEXHUKA M O(PHC ABTOMATHIALINA;

. CucrteMHa HHTErpalus — H3IrpKAaHe Ha EAIOCTHH pelleHHs 3a HHQOPMAUMOHHM CHCTEMM
MEePCOHANHN KOMOKTPH, CbPBBPH, 0a30B H NPHIOKEH cobTyep;

. JlocTaBKa Ha KOHCYMATHBH 33 KOMIMOTBHPHA H O(DHC TEXHHKA;

Hapezn ¢ mapkosara texuuka “Cneumwanuizupany buzuec Cucremn AJl npeanara Ha KnueHTUTE Ci
KOMITIOTLPHK CUCTEMM aceMOnupaHH B buarapua noj 3amazeHata Thproieka mapka “SBS. Tlpennaranute o
JAPYKECTBOTO ThPrOBCKM MAapKH, 32 nNpoAykTd “SBS u 3a ycayru “City LAN ca peructpupand B I[laTeHTHOTC
BEIOMCTBO Ha PenyGnuka Bunrapms.

[Tpez maid 2001 roguna CBC AJl ronyyaBa W 10 HAacTOALIHMA MOMEHT YCMELIHO 3allMTara cepTHhUKAT 3¢
BBHBEICHA CHCTEMa 32 yrnpaBneHue Ha kadecTBoTo EN ISO 9001-2000 ot nemckara Daza Cert.

ChnporokianidTe Senexki ca HepazlenHa 4acT oT NPUIOKeHHTe GPHHAHCOBY OTHETH W ChIBLPIKAT CTPAHHIM T 6 n0 29 | 6



BEJIEXKM KbM NOJHILHHATOHUHAHCOB OTYET HA ,COELIMATW3IWPAHHM BU3HEC CUCTEMM” AJl
I'p.Cotbus . yn. Becapabug 24 3a roamuara npyeixosBana Ha Ha 31.12.2011

r Beyuxy cymu ca B XU, OLArapeKy JIEBA,0CBE¢H AKO HE € NOCOMCHO APYro.

1.6. Januu 3a nepconana:

KM 31 nekemspu 2011 r. 6podar Ha cnyxuTenute Ha ,, Cneunanusupanu Busnec Cucremn” AJl e 23 nywm,
pasnpeneneHd B CISAHHTE ODCKTH:

OBEKTH Bpoii ciy:xuTean
CODOUA UEHTPAJIEH Q®HC 18
CODHUA BU3HEC ITAPK 1
ODOUC TUIOBJIMB 2
OOUC PYCE 1
EJIXOBO 1
Q0m Gpoii caAYKHTENH 23

2. basza 3a H3roTBaHe Ha PHHAHCOB O0TYET
2.1.06uu nonoxcenun

JpyXeCTBOTO Opradu3ypa M OCBhLUECTBABA TEKYILOTO CH CUETOBOAHO OTHUTAHE H H3rOTBSHE HA
(p)YHAHCOBUTE CH OTYETH B CbOTBETCTBHME C U3MCKBAHKUATA HA OBJITAPCKOTO CYETOROHO , THPrOBCKO H AA@HBYHO
3aKOHOAATENCTBO.

Ot 2007 r.apy:KecTBOTO € NPUENO 33 MbPBH ITbT MeKayHRapOJHHTE CHETOBOAHH CTaHAAPTH KaTO NbPBHYHA
cueToroaHa Gaza.

(D UHAHCOBUAT OTYET Ha ,, Cnenmamuznpann busznec Cuctemu” AJl3a 2011 r. € U3rorsed B ChOTBETCTBHE (
BCHUKKH MeKayHapOAHHU CTAHAAPTH 33 (pHHAHCOBH 0TueTH (MC®PO), KOHTO ¢ CBCTOAT OT: CTAHAAPTH 3a GUHAHCOBK
OTY4eTH KU OT TbIKyBaHHs Ha Komuteta 3a pazdchenus Ha MCOO (KPMC®DO), oaobGpenn ot CbBeta IKC
MexkyHapoaHi cderoBofHM cranaapti (CMCC), 1 MenxayHapoIHUTE CUETOBOTHU CTRHAAPTH M THIKYBAHUATA HE
[Tocrosihhua komuTeT 3a passicHsaBaHe(IIKP), onobpeun ot KoMmurteTa no MemxayHapOAHUTE CUETOBOAHH CTAHAAPTK
(KMCC) , kouro edexrusno ca B cuna ot | sanyapu 2008 r., u kouro ca npuetn oT KoMHcHATa Ha EBponeickus
CBIO3.
3a Texywarta ¢MHaHCOBA FOAHHA JPYXECTBOTO € MPHEN0 BCHYKH HOBH WIH PEBU3UPAHHU CTAHAAPTH ¥
TBLIKYBaHMS, H3AaeHH 0T Cneeta no MewxayHaponans cuetoBoanu otavgapru (CMCC) u pecn. Or Komurera 3¢
pazacHenua Ha MCOQO, KOWTO ca yMECTHM 33 Heropata AeHHOCT.OT BB3MpHEMAHE HA HOBHTE WU PEBHU3MPAHF
CTAaHAATPTH HE €A HACTHMUMNU NIPOMEHH B CUETOROAHATA NONHTHKA HA APYKECTROTO, OCBEH BBE BbBEIKIAHE HA HOBH ¥
pasIIMPSABAHETO HA BEUYE YCTAHOBEHW ONOBECTABaHMA ,0e3 ToBa jAa A0BEAE JO APOMEHH B KinacHhHKaUMITA MK
OUeHKaTa Ha OTAEHUTe 0T4eTHH 00exkTH. Takura ca MC®@O 7 ®PuHaHcOBHA WHCTpYMeHTH: OnoBecTsBaHe (B CUNA 3¢
roAMWHY Nepronu,zanousauiy ot 01.01.2007),

@rHaHcOBUAT oT4eT 3a 2011 r. e H3roTBeH NpH cna3paHe Ha MPHHUMIIA HA HCTOPHYECKATa LieHa Ha 0aza Ha He
NPEeANONOKEHHETO 3a AeHCTBaLLO OpeANpUATHE W B CHOTBETCTBHE € HM3UCKBAHMATA HA MNPHHUMIIUTE 33 TEKYILC
HauMcAsRaHe, MPEJAMMCTBO HA ChAbLPXKAHWE npes (GopmaTa,NpeanaznuBOCT W CBMOCTABUMOCT HA [IPHUXOINTE ¥
pa3xoauTe.

JIpy*ecTBOTO BOAM CROWTE CUETOBOJHH perHcTpu B Obiarapcku nee (BGN), koiiTO mpuema Karo Herom:
OTHETHa BaTyTa 3a npejacrapaHe. JJaHHUTe B OTHETa M NMPUIOKESHUATA KbM HEro ca Npe/ICTAREHH B XWIAAM JIERA.

[peactaBsaHeTo HA QUHAHCOB OTUET ChLriacHO MewlyHapoaHUTe cTaHAapTH 3a (PMHAHCOBHU OTUYETH N3UCKBE
PLKOBOACTBOTO Ja HanpaBW HaH-100pH npHOMM3KMTENHH OLEHKH, HaYMCIEHHA M pasymMHo oDOCHOBaHE
NpEATIONOMKCHHA, KOHTO OKa3BaT ECbEKT BbLPXY OTUHETCHHTEC CTOHHOCTH HA AKTUBMUTE W HACHUBHUTE, HA TIPUXOANUTE ¥
Pa3XxOAHTE, M HA ONOBECTABAHETO HA YCJIOBHHW B3CMaHWs M 23/1LIDKEHHS KEM JaTaTa Ha oTvera. Te3u npudnu3uTenHr
OUEHKH, HA4YHCJICHUA W TpCANoJOXEeHHsa c¢a OCHOBaHU Ha HH(])OpMaLlHﬂTa, KOATO € HaJlHvyHa KbM 13aTdaTa He
$huHAHCOBHA OTUET, NMOpaid KOeTo ObjcwuTe QaKTHUECKU pe3ynTaTH fuxa Mornu aa OwLAAT pa3znNMUHU OT TAX
O6EKTHT6, KOUTO MpeanoiaraT no-puUcoxKa CTeneH Ha CyGEKTl/lBHa OpeLEeHKa WKW CIOXKHOCT HA, HJIH KBALT(
NPEeANCIOXKEHHATA W npld6J]H3HTe_Tl HHUTE CUYETOBOAHH QLUEHKH Ca CHIUCCTBCHH 3a (‘l)HHaHCOBHH OTHET, Ca OIMOBCCTCHH.
ChApoBmKAALINTE GENEKKH ca HEPA3ACIIHA YACT OT NPHIIOKEHHTE PHHAHCOBK OTUETH W ChIAhDPKAT CTPAHHIM OT 6 70 29 . 7



BEJEXKH KbM MOAHIHHUATOHHAHCOB OTYET HA ,,CTIELIUATTM3UPAHH BM3HEC CUCTEMM” A/l
I"p.Codwms , yn. BecapaGus 24 3a rojunara npyxmousaiia Ha Ha 31.12.2011
r BCHukH cymMH €a B XL OBITAPCKN JIEBA,OCBEH KO HE ¢ MOCONSTIO IPYTO.

PUHAHCOBHAT OTYeT Ha apyxectBoTo 3a 2011 r. e omobper or CeBera Ha JlHpeKkTopuTe HE
»Cneunannzupann buznec Cuctemn” AJl ¢ mpotokon or 16.03.2012 r.

2.2 Koncoruoupan cunancos omuem

3a ¢uHaHcosata 2011 r.,taka ce uzroTes koHconuaupan gpuHancos otuet Ha CBC AJl. Konconuaupanus
(HHAHCOB OTUET BKMIOUBA NbIUEPHHUTE IIPEANPUSITUAL:

Arponngect Tynmka AT, CbC Mourana OOJI , Exonaact brnrapua EOO/L , BJIK EOO/.

Hpysxecteata Komuet Bapua QO] u Byncrap 2000 OO/ He ca BKIIOUESHN B KOHCOJMHAALIMATA, Thil KATO
AEHHOCTTE MM € HE3HAYMTETHE H HE OKa3Ba ChIUECTBEHO BJIMAHHE BBPXY TMPEACTABSHETO HA FPYHATA.

2.3.Cpasuumennu dannu

HpyxecTBoTO NpeacTass cpaBHMTENHA HHDOPMALUA B TORH (DUHAHCOR OTYET 32 €AHA NPEeIX0Ha FoIHHA.
Korato € HeobXxoanmo, CpaBHHTENHHTE NaHHW ce peknacuduuupat, 3a Ja ¢ INOCTHIHE CBINOCTABUMOC]
CIIPSIMO NIPOMEHH B NMPEACTABIHETO B TEKYIIATA MOAKWHA.

2.4. HupnayuoHno npeuzduciaenue Ha omiaemiume nOKa3ame

3a 2011 r. w 2010 r. He ca W3BBPLUBAHW WH(IALMOHHH TIPEM3HHCITCHHS HA OTUMTAHMTE [MOKA3ATE/NM Hi
ApYKECTBOTO, Thil KATO JIUTICBA XUNepUHDIALHOHHA CTOMAHCKA CPejla.

2.5, @yuruuonaanag eaiaymd i BPU3IHABANE HA KPPCOBI PAITUKH

DyHKUMOHANHATA M OTHETHA BAJlyTA HA NpeACTaBsHe Ha (PUHAHCOBMS OTUET HA IPY)KECTBOTO € ObJIrapcKus
nes. Ot 01.07.1997 r. nepbr ¢ dukcupaH B cbOTBeTCTBME ¢bC 3akoHa 3a BHB kbM repmanckata Mapka E
cvorHowenue BGN 1:DEM 1, a ¢ peBe)IaHETO Ha eBpOTO KaTo oduIHaiHa Ralyta Ha EBponeiickus coblos - ¢
eBpoTo B chOoTHOWEHWE BGN 1.95583:EUR 1.

IIpy NbpBOHAYaIHO NpPU3HABaHE, CAC/IKA B HY)KACCTPAHHA BAaJlyTa C€ 3allMCBa BbE (PyHKLMOHANHATA BanyTa
KaTO KbM CYMaTa B YyXIeCcTpaHHa BajlyTa ¢e npuaara OOMEHHUAT Kyp¢ KbM MOMEHTA Ha CHEJIKATA HIIK ONepauusaTa
[lapuuHuTe cpeacTBa, B3eMaHMATAa W 33JbL/OKECHHMATA, KATO MOHETApPHH OTUETHM OOEKTH, AEHOMWHUPAHW E
Yy»KIeCcTpanHa BajyTa c€ OTUWTAT BhR (BYHKIIMOHAHATA BATyTa KaTo ¢e npuiara

obmeHHMAT Kype, nybnuxkysan or BHbB 3a nocaeanms padoren neH Ha cboTBeTHHA Mecell, KeM 31 nexeMapr
TE CE O1lICHABAT B ObArApPCKH JICBa KaTO C& W3MOM3BA 3aKIIIOUMTENIHMAT 0OMeHeH Kype Ha BHB.

Hemonerapuure oryeTHH o0exkTH B fanaHca, MBbPBOHAYANHO AEHOMHMHUPAHH B 4YMKACCTPAHHA BanyTa, ¢t
OTUMTAT BLB (JYHKLIMOHANIHATE BANyTa KaTO C€ MpUiara HCTOPHUYECKMAT 0OMEHEH Kype KBbM JaTaTa Ha OnepauusaTa b
NOCHEIBALLO HE CE MMPEOLIEHABAT M0 32KHOUYNTENEH KypC.

3. 3raunMu CHCTOBOAHH IMOJUTHKH

3.1.IIpuxoou

[Mpuxoaure B APY)KECTBOTO Cce MPH3HARAT Ha 0a3za NPHHUMNA 33 HAYWCISBAHE M JIO CTEREHTa, A0 KOSTC
CTOMAHCKHUTE W3TOAM C€ NPUAOGHBAT OT APY)KECTBOTO U AOKOIKOTO NIPUXOIIMTE MOTAT HAJIENKIAHO A C& U3MEPAT.

Ilpu npopaxOure Ha NPOAYKUHS, CTOKM M MAaTepHaNH NMPHXOAHTE ¢€ NIPH3HABAT, KOraTo BCHUYKH CbIUECTBEHK
PUCKOBE W TMOJI3H, TMPOU3THHAIIY OT TAXHATA COOCTBEHOCT NPEMUHABAT B KyNyBaua.

ChiporoIaUIMTE GENeKKH Ca HEPAZAENHA YACT OT NPHIMKEHHTE PUHAHCOBH OTYETH U CLIBLPIKAT CTPaHHIIM OT 6 10 29 . 8



BEJIEAKKH KbM N'OAWIIHHUAT®HHAHCORB OTYET HA | CTIEUHATIM3HPAHK BU3HEC CHCTEMMK™ AJ1
I'p.Codpust . yni. BecapaGus 24 3a roaunara npuskinousama Ha na 31,12.2011
r Beraky cyMH ¢a B XWNLOBITAPCKH NEBA,0CBEH AKO HE € NOCOYEHO APYTO.

Ilpy NpeaoCTaABAHETO HA YCJIYrH, MIPHUXOAHMTE C€ MPU3HABAT, OTUMTANKH €Tana Ha 3aBbLPLIEHOCT HA COEIKATE
KBbM JaTaTa Ha GanaHca, aKko TO3M €Tan MoXe J@ ObJe HAACHKIAHO HM3MEepeH, KAKTO M pasXOAHTe, MIBLPILEHH MC
CACAKATA W PA3XORAUTE 332 MPHKNIOYBAHETO .

IMpuxoaure ce oueHsiBar Ha Oasa cnpaBeJsiMBaTa LEHA HA NPOJAAJICHUTE NPOLYKUHS, CTOKH H YCIYTH, HETHC
OT KOCBEHM laHbuM (AKLH3 U 1aHbK 100aBeHa CTOHHOCT) M NPEJOCTABEHU OTCTHITKH W padaTH.

HeTHrTe paznnky OT NpOMSIHA HA BallyTHU KYPCOBE, CBBbP3aHH C [IAPHYHH CPEICTRA, ThPrOBCKH B3EMAHMA b
32’bJDKEHKS, JEHOMUHHUPAHH B UYKJAECTPaHHA BATyTa, C€ BIJIIOYBAT B OTHETA 33 JOXOIHTE, KOrATO Bh3HWKHAT, KaT(
Ce NPEeACTaBAT HETHO KbM "APYyry J0X0AH/3aryOd OoT aeHHoctra".

3.2. Pasxodu

Pasxoaute B py»eCTBOTO €€ NPU3HABAT B MOMEHTA Ha TAXHOTO BB3HHKBAHE W Ha 6aza NpHHUMMNWTE Hi
HAYHCHIABAHE H CBMOCTABMMOCT.

Pasxoaute 3a Obaelin mepuoiM ce OTMarar 3a NPU3HABAHE KATO TEKYyL Pasxoll 3a Mepuoja, mpe3 KOWTC
JOTOBOPUTE 38 KOMTO CE€ OTHACAT, C& M3ITLJIHABAT.

DUHANCOBHTE PasxolM €€ CbCTOSNT OT JIMXBEHH PAa3XOAM, BKJ. OAHKOBM TAKCH W APYFH NPEKH pa3XxodH IiC
KpeIMTH, (PMHAHCOB JIM3HHT ¥ DAHKOBW rapaHUuH.

3.3. Hmomu, mawiunu u obopyoeane

MmoTure, MaiuHUTe 1 000PYABAHETO (ABArOTPAHHW MaTepUaliHu aKTHRH) ca NMPEACTAREHH BLE (UHHAHCOBUS
OTHYET I10 MCTOPHYECKA CTOHHOCT MITH MpEOLCHEHA CTOHHOCT, HaMaNeHa ¢ HaTpynaHaTa aMopTH3aLUMa K 3arybure o1
obesleHKa.

IlpeoueHeHaTta (A0 cnpaBe1JiMBa) CTOMHOCT Ha CTPajMTE H 3€MUTE € OTIPEACNICHA UPEe3 KOMIIeTEHTHE KOMUCHS
OT JMueH3npaHvolecHuTend.HoBozakynennre cnex  71a3u  jaTta  akTHBH  ca  MpeACTABEHH IO lieHA  He
npuaoSHBane( cebecTolHOCT).

Ihvpeonauanno oyenasane

[py repBOHAYAIHOTO UM NPUADOUBAHE UMOTHTE, MALLIMHUTE W OOOPYABAHETO CE OLEHSBAT N0 LIEHA Ha
npuaobueade (ceGecTORHOCT), KOATO BKTIOYBA NOKYMHATA LIEHA, BKJ. MUTHHYECKH TaKCH W BCUYKHM NIPEKH Pa3xonH,
HeOOXOIMMH 33 MPHUREM/AHE HA aKTHRA B paboTHO cheTosHue. [IpekuTe pa3xomau ca: pa3xoM 3a NoAroTOBKA Ha
o0eKTa, pa3xoJH 3a TbPBOHAYANHA AOCTaBKa U 00paboTka, pa3xoaHTe 38 MOHTAX, pa3X0JH 3a XOHOpapH Ha JHLa,
CBBP3aHH € MPOEKTa, HEBL3CTAHOBIEMH RAHBLH W AP.

JpyKecTBOTO € OnpeaeniIo cToiHHocTeH npar ot S00 nB., noa KOUTO NPUAOOHTHTE AKTHBH HE3ABHCHMO, Ye
NPUTEHKABAT XapaKTEPUCTHUKATA HA IBAOTPACH AKTHB, CE TPETHPAT KaTo TEKYLl pa3xoj] B MOMEHTA Ha
NpUAOOHUBAHETO HMM.

[Tpu npupoduBate Ha UMOTH, MALLMHK KW ODOPYABaHE NP YCAOBUATA HA Pa3CPOUEHO MUAllaHe, NOKynHaTa
LICHA € EKBWBAJICHTHA Ha CeTallHATA CTOHHOCT Ha 3aJbDKEHUETO, JUCKOHTHPAHO Ha 6a3a HAa NTHXBEHOTO PaBHUILE 1O
NPUBAEYEHHUTE OT APYKECTBOTO KPEIUTHH PECYPCH € AHAMONHUEH MATYPUTET W NpeAHAZHAYEHHE.

Hocueoeauo oyenaeane

Cuprano ot 01.01.2006 1. u30paHHa OT IPY;KECTBOTO MOAXOA 3a nocaenpaua OamaHCOBa OLEHKA HA HMOTHTE
MallMHATE ¥ 00OPYABAHSTO € MOAEHBT HA NpeoileHeHaTa cToiHoCcT o MCC 16 - npeonieHena cToHHOCT, HAMAaNeHa «
NoCJIeABALIO HAMHCIIEHUTE aMOPTH3aIlHM U HATpyNaHuTe 3arybu ot obesleHka.

[peoueHKa HA UMOTHTE, MAIIMHUTE W O0OpPYABAHETO C& M3BLPIUBA OT JMLIEH3UPAHH OLIEHUTEIH 00UYaliHO He
nepuox ot 5 roaunun. Korato TaxHaTa cripaBeaiyea CTOMHOCT ce TPOMEHs ChIECTBEHO HA NO - KPATKH MHTEPRANHK O1
BpeMeE, MPeoLeHKATa MOXKE Ja ¢ M3BBLPLIBA Ha MO -KPATKH MEPHO/IH.

CrnpoBoxIaLINTE OENEKKHN CA HEPAZAENHA HACT OT NPUIMKEHNHTE GMHAHCOBH OTYETH M CHALPIKAT CTPaHHIM OT 6 10 29 . 9



BEJIE2KKH KbM I"OIUIHHUATOHHAHCOB OTYET HA ,.CINEUMANM3UPAHHW BU3HEC CHUCTEMU™ ALl
I'p.Cogms , yn. BecapaGus 24 3a romMHara nTpuKIIOYBAllA Ha Ha 31,12,2011

r Beuuky Cymn ca B XML GbIrapeki JIEBA,0CBCH aK0 HE € NOCOYEHD APYro.

Memoou na amopmusayus

JpyKecTBOTO MW3MON3Ba JAMHEEH METOJ HAa AMOPTH3aLMs HAa [ALJIrOTpPaiHUTE MATEPUATIHM AKTHBM
AMOPTH3HPAHETO HA AKTMBHTE 34MOYBd, KOraTo Te €a Ha pasMojOKeHHe 3a yroTpeba. 3emsTa He ¢¢ aMOPTH3Hpa
[Tone3sHuaT JKHBOT MO IPyNH aKTHBH € OMpEJeNieH B ChOTBETCTBHE C: (PU3MUCCKOTO W3HOCBAHE, CrelHpUKATa He
0GopyaBaneTo, ObACLIMTE HAMEPEHM: 3a yNoTpeba ¥ ¢ APeANONaraéMoOTO MOPANIHO OCTAPABAHE W € KAKTO CEBa:

[0AMWHUTE aMOPTH3ALIMOHHKH HOPMH Ha OCHOBHHUTE MPYINH aKTHRU , uanonzeadd npes 2010 r. u 2009 r.c:
KaKTO clelBa:

['pyna akTHUBH I"oauineH aMopTHzauMoneH %
2011 r. 2010,
Crpajm 3 3
KoMmoTspHa TexHuka 30-50 30-50
Maiuunu 1 O6opyapaH 15-30 15-30
TpaHCcNOPTHH CpeJicTBa 25 25
CTONAHCKH UHBREHTAp 15-20 15-20

OnpenenesuAT CpOK Ha TOAHOCT HA NBITOTPAAHUTE aKTUBW CE NIPEINIEHKIA B Kpas Ha BCAKA TOAUHA M TP
YCTAHOBSBAHE HA 3HAUMTE/HM OTKJIOHEHHS CHPAMO OBICLIMTE OYaKBaHM# 23 CPOKA Ha M3MON3BAHETO HA AKTHBHTE
CBLMAT ¢ KOPUTHPA MEPCTIEKTHBHO.

THocnedgauiu pazxoou

PaszxoauTe 3a peMOHTH W MNOAAPEKKA CE NPW3HARAT 3@ TEKYyIUM B TEpUOfa, Tpe3 KOHWTO ca HaAnpaBeHH
HM3ebpluenn nocneApailii pa3xoimn, CRbP3aHy ¢ MMOTH, MalllMHU ¥ 000PYABaHE, KOUTO MMAT XapakTep HA NOAMSHA H:
ONpEJe/IeHH Bb3JIOBM YaCTH W arperaTtH, WIH Ha MpeyCTPOHCTBO M PEKOHCTPYKLMUSA, C€ KATMTANIM3NUPAT KbV
6a.ﬂaHCOBaTa CTOWHOCT Ha ChOTBETHHMSA AKTUB M Ce rnpepasriexnia oCTaTb4HUA MY TMONE3EH HKHUBOT KbM JAaTaTa H:
Kanuranusainsa. ChLUEBPEMEHHO, HEAMOPTU3MPAHATA HACT HA 3aMCHECHHTE KOMIOHEHTH €& W3MHCBA OT OallaHCOBAT:
CTOMHOCT Ha aKTHRHUTE ¥ CE TIPUIHARA B TEKYIUNTE Pa3sxoid 3a MEPUONA HA [IPEYCTPORCTB

Ofezyenka Ha akmueu

BbanancoBUTE CTOHHOCTH HA ABArOTPAHHHTE MaTepHaHy aKTHBH ITOAJIEKAT Ha TIpernel 3a obe3lueHKa, KoraTe
ca Hanuue cHOMTHA WK NIPOMEHH B 00CTOATENCTBATA, KOWTO MOKAa3BaT, ye 0anaHcopaTa UM CTOHHOCT OM MOrNa Aa ce
OTJAMYaBa TPaiHO OT PBB3CTAHUBHMATA MM CTOMHOCT. AKO €a Ha/lHLUE TaKHBA MHAMKATOPH, Ye NPHOIH3IHTENHC
onpeiclicHaTa BB3CTaAaHOBUMA CTOMHOCT € No-HUCKa OT TAXHATa GanaHcosa C'I‘OﬁHOCT, TO NnocheaHaTa ¢& KOpHrupa Jac
Ah3CTAHOBUMATA CTOHHOCT Ha akTuBute. Bb3cTaHOBMMATA CTOMHOCT Ha Il,'bJ'II"OTpal‘:iHPlTC MaTEepHanHH akTHBH € No-
BHCOKATA OT ABETE: CMIPABEANMBA CTOHHOCT 0e3 pa3xoaH 3a npoaaxkda UK cTOHHOCT NpH ynoTpeba. 3a onpenensHeTc
Ha CTOMHOCTTA NpH ynoTpeba Ha akTHBUTE, OBICUIMTE TAPWYHH MOTOLM C¢€ JHCKOHTHPAT JO TAXHATA HACTOMLE
CTOHHOCT KaTo ¢e NpUAara JUCKOHTOB (PAKTOP MPEaH JaHbild, KOWTO OTPa3saBd TEKYLIMTE a3apHH YCIOBMA H OLUEHKK
Ha BpeMeBaTa CTONHOCT HA MapuTe M PUCKOBETE, CMeUM(MUYHM 2a CHOTBETHHA aKTHB. 3arybuTe or obe3leHka c¢
OTYMTAT B OTHYETA 34 JIOXOAMTE, OCBEH AKO 34 AaJeHHMS akTHB He e dJiopMupaH npeoueHbdeH pezepB. Torase
ofe3leHKaTa Ce TPETHpA KAaTO HAMaJleHWEe Ha TO3M pe3epB, OCBEH aKO T HEe HAIXBbPJA HEroBHs pasmep, F
Ha/|BH1LIEHUETO CE BKIIOYBA KATO pa3XoJ B OTYETA 3a JOXOIUTE.

3.4.Hemamepuannu akmueu

Yact orT HEMATECPHATHUTS aKTHBM Ca MPEIACTABCHH BbE (PMHAHCOBMA OTHET IO LIEHA Ha NpHAOOMBaHC
(cebecTolHOCT), HAMaNICHa ¢ HATPYNAHATA aMOPTH3alMs W 3arybute oT obesleHka. B TexHus cbeTaB ca BIIIOYEHF
JIMUEH3H 33 ON3BAHE HA NPOTrPaMHM NMPOAYKTH W Apyrd JBIroTpaiHd HEMATEPHAIHH aKTHUBH.,

CbnporowaalumTe GENEXKH Ca HEPAAENHA YACT OT MPUAONeHHTe GHHAHCOBH OTHETH U ChILPKAT CTPAHMLM OT 6 10 29 . 10



BLJIEAKH KhM IF'OJIMITHUATOHUHAHCOB OTYET HA | CTIIELIMANMTH3WPAHU BU3IIEC CUCTEMEA” AJ1
I'p.Coipusn . yi. becapabus 24 3a roarHara NpuKmMoYBawa Ha #a 31.12.2011

r Beuuky CyMHE ca B XM1.GBIrapoky Ncea,0ceen ako HE € TIOCOUEH0 APYTo,

Ot 2006 r. 3a aearoTpaiiHuTe HeMaTepHManHW aKTHRH — THPTOBCKUTE MapKH , BBIIPHETHAT NOAXOM 3%
nocieasaila HanaHcoBa OLUEHKA € MOJe/ia Ha TIpeolieHeHaTa cTolinocT no MCC 16.
bBanaHcoBaTa cTOHHOCT HAa HEMATEPHAIHUTE AKTUBM MOJJICKW Ha Tipernen 3a 00e3leHKa, KOraTo ca HamMLE
CHOWTHA, WAM MPOMEHM B OOCTOATENCTBATA, KOMTO NMOCOMBAT, Ye OanaHcoBaTa CTOMHOCT OM MOMIa Aa HaQBWILARE
BL3CTAHOBMMATA UM CTOHHOCT. Torasa oGe3leHKara ce BIUTIOUBA KATO Pa3Xxoll B OTUYETA 3a AOXOAUTE.

HpyKeCTBOTO W3NON3BA MHHEHHNA MeTO/ 3a amopTHzaumsa Ha JIHA | rooHIIHUTE aMOPTHALMOHHH HOPMH 3¢
KOMTO ¢a KaKTO clieasa:

¢ 3a ThLproeeka Mapka 2.5%
*  3a nporpaMuH npoaykTH 15%
e 3a Apyrv HemMaTepualnHW akTHBU 21.63%

3.5. Herexyumin akTHBH ,Ab]KaHH 33 Npojakta

HeTtexkyluuTe akTHBU ce KiacnuUMpaT KaTo AbpaHu 3a npoaaxkba , ako TAXHATa GallaHCOBA CTOHHOCT LI
Obae BL3cTAHOBEHA Hpe3 Mpojaxta, a He Ypes Npoabirkapaula ynorpeba B ACHHOCTTA Ha APY:KeCTBOTO. TOBa YCIIOBHE
Ce npuema 4e€ € Hafule , CaMQ KOrato npojaxdarta € ¢ BHUCOKA CTENEH HA CUTYPHOCT M AKTHBBLT € HAJMYEH 3¢
nezabaBHa npoaaxba B HEMOBOTOTO HACTOSAIO CHCTOSHME.CHINO TaKa PLKOBOACTBOTO € AHMAKHPAHO CBC CAENKA 3¢
npojax0a , KoaTo ce o4aKBa Aa ObAe U3MbIHEHA B PAMKHMTE Ha ¢/1Ha roJHHA OT JATaTa Ha KNacHpULUUpaHe Ha aKTHUBE
B TA3M rpyna. '

HerexymiM akTUBM , KiIacUpHLUMPAHM KATO AbPKAHKA 3a npogaxba , ce OLEHsBaT MO MO-HHCKaTa o1
HanaHcoBaTa cTOMHOCT H cTIpaBe/IIMBATA CTOMHOCT , HAMAJICHA ¢ Pa3XOAMTE MO npoaaxoa.

Ot parata Ha kKnacuMUMPAHETO HA Na/IeH aKTHB B Ta3W IPymna ce CIIHpa HETOBATA AMOPTH3A L.

3.6. UEBeCTHIHH B IhILIEPHH PeIfIPHATHS

AbArocpoyHUTE WHBECTHLWK NPEACTABNSBALN AKIMH H J5JIOBE B ABIUSPHH JPYKECTBA CE NPEACTABIT BbE
thunaHcoBM oTder 1o cebecTOHHOCT , HamalleHa Cbe 3aryOuTe OT 00e3LEHKM ,Thii KATO TE€ HE C€ ThPryBaT HE
$onnoru Copcu.ToBa OOCTOATENCTRO HE JaBa BBL3MOMHOCT Ja Ceé OCUTYPSIBAT KOTWPOBKM Ha Ma3apHM LEHW HE
AKTHBEH Mazap ,KOWTO Ja HM3pa3sBaT JOCTATBYMHO JIOCTOBEPHO CTpaBeTMBATA CTOMHOCT HA Te3n akumu.Chiluo Take
ObAeOTO PYHKUHOHUPAHE HA TE3H APYKECTBA € CBbP3aHO C ONpejeNieHa HECUTYPHOCT ,3a Ja MOXKe Ja C& HampaBsi
JAOCTATBUHO PAZyMHH M ODOCHOBAHHM JBLJITOCPOUHH TIPEANONIOMNKEHHS 32 W3UWCIABAHE Ha CNpaBeJNMBaTa N
CTOHHOCT.3a NPHUTEKABAHMTE OT APYKECTBOTO JBArOCPO4HH MHBECTHUMH KbM 31.12.2011] r. TakaBa obe3LeHKa HE ¢
HanpaBeHa , Thi KaToO He ca HanKLe YCJIOBUMS 3a TORA.

3.7.MHBeCTHUNH HA PANGIIOMKEHHE M 3a NPoIaKiH.

[TpurekaBaHUTE OT APYHECTBOTO HHBECTHLIMH, MPSACTARISRAILN AANORE B APYFH APYIKECTBA (MAILIMHCTBEHC
y4acTHe) ca OUEHEHM W NpeicTaseHd no cebecroiiHocT. 3a NpHTEKABAHHMTE OT APYHKECTBOTG HWHBECTHLHH KbN
31.12.2011 r. TakaBa o0e3LUEHKA HE € NPABEHA , Thi KATO HE €A HAJIMLE YCJIOBMA 33 TOBA.

3.8 .Mamepuannu ranacu

MarepruanHure 3a0acH €a OLEHEHH 10 MO-HHUCKATA OT: LeHa Ha ripupobusane (ceGecTOMHOCT) M HETHE
peanusyema CTOHHOCT.

Pazxonure, KOMTO Ce M3BBLPILBAT, 3a JAa AOBEIAT [JAJEH NPOJAYKT B HEIOBOTO HACTOALIO CbCTOSHME
MECTOHAXOMAEHHE, C& BKIOUBAT B LEHATa Ha npurobusane (ce0ecTOMHOCTTA), KAKTO CNeIBAa:
CYPOBHMHH, MATEPHATH H CTOKH B FOTOB BM[ - BCHUYKH JOCTaBHH Pa3XO/M, KOMTO BKJIIOYBAT MOKYNMHA LEHA, BHOCHE
MHTA M TAKCH, TPAHCMOPTHH Pa3XOW, HEBb3CTAHOBAEMH JAHBLUM M APYTH pPa3sXolH, KOHUTO JAOMPHUHACAT 3¢
NPUBEXKIAHE HA MATEPHAIIUTE B TOTOB 3a TAXHOTO W3MO3BAHE BUA;

CbNpoBOKIALLMTE GEIEK KN Ca HepA3NeNHa YacT OT NPHIMKCHHTE (PHHAHCORH OTYETH ¥ CHLALPKAT CTPARHLIK OT 6 10 29 . 11



BEJILAKKH KbM FOJWIIHHATOMHAHCOB OTYET HA ,,CMTELIMATM3MPAHH BU3HEC CHCTEMU” AJT
I'p.Cotpus , yn. becapabus 24 3a roiMHAaTa NPHKIOYBAIHA Ha Ha 31.12.2011
r Bouakn cymu ca B Xua, GRITapCKH NIEBA,0CBCH AKO HE € MOCOMEHO APYTo.

roTOBa MPOAYKIHA M HE3aBbPIUIEHO NPOW3BOACTBO - NPCKUTE PA3XONM Ha MATEPHANU U TPYH W MPUCRAJAILA ce uac?
OT NMPOW3BOACTBEHUTE HENPEKH Pa3sx0ld NPHU HOPMAJIHO HATOBAPEH KANalUTeT HA [POM3BOJACTBEHUTE MOLUHOCTH,
M3KNIOUCHHE HA 3/\MHHHCTPATHBHHTE Pa3sXOAM, KyPCOBHTE Pa3fNMKH W pPasxoAMTe 10 NPUBIEYEHH (HHAHCOBY
pecypcH.

Brt0uBaHETO HA MOCTOSAHHATE OOLIOTPOU3BOACTBEHN pasxoau B ceGecTORHOCTTa Ha NMPOU3BEXIAHATA
NPOAYKLMS C& W3BBPINBA Ha Oa3aTa HA HOPMATTHUSA KaTALMTET HA POM3BOACTBEHHTE MOLUHOCTU. M3bpanara ot
ApyHecTBOTO 6333 33 PA3NPEAC/ICHHETO UM € B 3aBHCHMOCT OT 0DEMA HA NPOU3BOICTBOTO.

[1pu ynorpebara (nposaxGaTa) Ha MATEPHATIHNTE 3aNaCH CE U3MOM3BA METOALT HA CPEAHO-NPETErIEHAT:
ueHa (cebBecTOHHOCT) M KOHKPETHa ceDecTONHOCT HA NOpbYKA.

HeTHaTa peannszyema cTOHHOCT MpeAcTaBnssa NPUOIM3UTENHO ONpPEENcHATA NPOJAXKHA LIeHa HA Jajet
AKTUB B HOPMAJHHS XOA Ha CTOMZHCKA AeHHOCT, HAMaNeHa C NPHOIHM3HTENHO OMNPENEeNCHHTE PpasXomH K¢
AOBLEIIBAHETO B ThPrOBCKY BHJL HA TO3W AKTUB M NPUGIM3NTENHO ONpeaeneHUTe pa3koam 3a nponaxba

3.9. Tvpzoecku u Opyzu azemanun

THprogexkuTe B3eMaHMA CE NMPEACTABAT W OTYWUTAT MO CNPABEANUBA CTOMHOCT HA 0aza CTOWHOCTTA He
OpHUIrMHANHO M3fafeHaTa (axTypa (cebecTofiHOCT), wamaneHa ¢ pasMepa Ha obesueHKaTa 3a HeChOMPAcMH CyMH
Ipubau3urennara oueHka 3a 3ary0a OT CbMHUTEIHU W HECHOMPAEMH B3EMAHMA CE TTPaBH, KOTATO 3a CcbOMpPaeMOCTTE
Ha uAnaTa cCyMa WIH Ha 4acT OT Hes ChLIECTBYBA BHCOKA HecHrypHocT. HecrOupaemure pieMaHus ce wanucear
KOraTo €€ yCTAHOBAT NMpaBHUTE OCHOBAHHA 33 TOBA, WJIM KOFaro AaJeHO THPrOBCKO B3€MaHE Ce [PEeLeHH KaTc
HaINBbIHO HechOWpaeMo. ManmceaHeTo cTaBa 3a cMeTKa Ha GOPMUPAHMA KOPEKTHB, ako uma dopMupad Takbe. Wi
KaToO paizxo/ Ha JAPYHKECTBOTO.

3.10.Mapu u napuunu exeusanenmu
[lapyuHuTe CpPEeACTBA BKIHOUMBAT KACOBUTE HAMUYHOCTH M PAINNALIATENHMTE CMETKM, M MAPUUHHTE
CKBHBANEHTH - KPATKOCPOUHWTC ACMO3HTH B OaHKH, UWIHTO OPUIMHANCH MAaTYpHTET € NO-MalbK OT 3 Meceua (¢
MeceLa).
3a Le/IMTe HA M3TOTBAHETO HA OTUETA 34 [APUUHHTE [TOTOLH:
*  TIAPUYHHUTE NOCTLMIEHMS OT KIUCHTH W [TAPHYHHTE NIAMAHKA KbM JOCTABYMUU Ca MpeCTABEHH
bpyTHO, ¢ BkmoyeH OJIC (20%);
. JJUXBHATE NO NONYYEHH UHBECTHLIMOHHKW KpeauTH C€ BKJIKDYBAT KATO IUIALAHWA 334 (pMHaHCOBR )leﬁHOCT,
a JIMXBHTE, CEBbP3aHH C KPEAUTH 33 00OpPOTEH KaluTall ce BRIIOYBAT B OMEepPaTUBHA JeHHOCT;
*  TpaiHO GMIOKMpaHKTE NapHYHKM CPeACTBa (3a oOesneUeHus No DAHKOBH rapaHIHK, TIO ChAEOHM
NPOM3BOACTBA M AP.) e NMPEACTARAT Ha JIMLEBATA CTPaHa Ha DanaHCca KAaTo HacT OT NAPHUUYHHTE CPEACTBA
M EKBUBAJICHTH, HO HC C€ BKJIKOYBAT KaTO YacT OT TAX NPH U3TOTBAHETO HAa OTYETA 3a NapyUvHHTE
MOTOLIH.
e mnaredusT JIIC 1o nokynku Ha ApArOTpaHHH AKTHBH CE MOCOYUBA KATO "APYIH NOCTHIJIEHHS
(nnawanyaA)”, HETHO KbM NAPHYHMTE NOTOLM OT ONEpaTHBHA JEHHOCT, AOKOJKOTO TOH y4acTBa U ce
Bb3CTAHOBABA 3d€HO U B ONEPATHBHHUTE MMOTOLM Ha APYKECTBOTO 3a CHOTBETHHS rnepuo (Mecelr).

3.11. Avirzocpounu nrepeo6cKku 3a0vadceHuA

HbArOCpOUHHTE THProOBCKHU 331bIXKEHUS CE€ OLEHABAT NMbPBOHAUANHO N0 TAXHATA CIIPABEJIMBA CTOUHOCT
KOSAITO € CTOMHOCTTA Ha OpUrHHATTHHUTE (i]aKTpr, o KOHUTO TC ¢a BB3HHKHAMNHK, a rnocaeiasalio - no aMOPTH3HUPYEME
CTOHHOCT, ONpeAeNieHa No MeToAa Ha eeKkTUBHATA NUMXBa, OCBEH 3a NPOCPOUCHHU, NPELOTOBAPSHH M N0] YCIOBHE 3¢
NpeacpOYHO M3MNAALIAHE.

3.12.  3advadicenus KoM 00CMAGUUUU 1 OPY2H 3A0bINCEN U

3am=m|<e|-mn'ra KbM JOCTABYHMUHK H APYIHTE TCKYLUM 3aAbJIKCHHA CC OTYHUTAT IO CTOHHOCTTA HE
OpUI'HHANMHHTE (baKTypn (CG6ECTOHHOCT), KOATO €€ NMpHEMA 3a chipaBelilHBaTa CTOHHOCT Ha cAcnKaTa, KOATO We 61:)1€
n3rnnarcHa B 6'b,£lelLLe cCpely TMOAYYEeHHTE CTOKH H YCJIYIH.
Korato 3a0bJDKEHHATA KbM JOCTaBHHUH ¢a pa3CpoOvY€HH H3EBH HOPMAJHHTS KpPEIHWTHH CpOKOBL, T Cf
OTHUTAT TI0 CEeramHaTra CTOWHOCT Ha 3a0BAKEHHETO, JWCKOHTHPAHO Ha faza Ha JIMXBEHOTO PaBHHULLE TIC
CronpoBoxIaliuTe OEREXKKY ca Hepase/iHa YacT OT NPUIOKEHUTe (PUHAHCOBH OTUYETH M ChIBPKAT CTPaHULUM oT 6 1o 29 . 12



BEAEXKW KbM FOAUIIHUATOHHAHCOB OTYET HA | CMIELIMAJTIM3HPAHU BW3HEC CUCTEMM™ AJl
I'p.Codms , yn. Becapaus 24 3a roadnara npukmoyBaiia Ha Ha 31.12.2011
r Bowuku cyMu ca B Xun.GBAMapokH JIGBA,0CBEH AKO HE € 1I0C04EHD APYTO.

NPUBAEUEHUTE OT JPYKCCTBOTO KPEAHTHH PECYPCH € AHAIONMYEH MATYPUTET H FIPEJIHA3HAYCHNE, & PA3IUKATa MEXKL)
CerairHaTa CTOMHOCT 1 0011aTa CyMa Ha NNalanHaTa ¢e OTUMTA KaTto (MHAHCOB pa3xod (TMXpRa).

3.13. Jduxeonocuu 3aemu u Opyzu npusieneru pecypeu

Benuky 3aemu v npyry npUBReyeHH HMHAHCOBU PECYPCH CA NPEACTABEHH THPBOHAYAIHO M0 ceBecToMHOC
(HOMMHANHA CyMa), KOATO Ce MpHeMa 33 CHpaBelsiHBa CTOMHOCT Ha IOSYYEHOTO MO CAEJIKATA, HETHO OT MPEKUTE
Pa3xo/i, CEbP3aHH € TE3H 3aCMH H NIPUBIEYEHH pecypcH. Clell IMbpBOHAYATHOTO NPH3HABAHE, NMXBOHOCHUTE 3aEM I
M ApYrd APHUBJIEYEHH PECYPCH, NOCASABALIO CE OUEHIBAT (10 AMOPTHINUPYEMa CTORHOCT, ONMpeeieHa Upes NpHIaraHs
HA MeToNa HA e()eKTHBHATA IMXBA. AMOPTUIHPYEMATA CTOHHOCT € M34MCIEHa KaTo Ca B3STH NPeABHI BCHIKH BHIOBE
TaKCH, KOMUCHOHHH W JIpDYTH Pa3XxOZiv, BKJ, AMCKOHT MIIM NPEMKMA, ACOLIMMPAHH ¢ Te3H 3aemu. Tleuanbute u 3arybure
ce

[IpH3HABAT B OTYETA 33 AOXOJAMTE KATO (PHHAHCOBM MPHXOAN/PA3XOAM Mpe3 MEepUoaa HA AMOPTU3ALMS MIH KOTAT(
3a1bMKEHMATA CE OTNMILAT WK PELYLUpAT.

314, Juzunz @unancos 1u3nne

DuHAHCOBUAT AUIMHT, NPH KOHTO ce TpaHc(epupa KbM APYIKECTBOTO CBHUICCTBEHATA YaCT OT BCHYKH PHCKOBE
¥ CTONAHCKH TOJI3K, NPOX3THYAILH OT COOCTBEHOCTTA BLPXY AKTHUBA MOJ (PMHAHCOB JM3MHI, CE€ KANWUTANH3Mpa I
CUETOBOLHHA OanaHe Ha NU3HHIOMONYHATENS KATO CE MPEACTaBsA KATO HMOTH, MALIMHU W 060pYABAHE TIOM NH3MHI T1C
ueHa Ha HeszabapHa nNpofamGa WAM 4KO € MO-HMCKA - 110 HACTOAWATA CTOHHOCT HA MWHHMANHHTE JIH3HHTOBK
nnam@anug. JIM3WHroBUTe MAAAHWS CHABPKAT B ONPENEICHO CLOTHOWIeHWe (GUHANCOBMA pasxonx (NHXBaTa) I
MpHNaaailaTa ¢e 4acT OT JIW3HHTOBOTO 33AbJ/UKEHHE (IIABHANA), TAKA Y€ Ja C€ TIOCTUIHE NOCTOAHEH JTHXBEH MPOLEeH1
34 OCTABALATA HEH3IJIATEHA YacT OT INIABHUIATA M0 JIM3MHTOBOTO 3aJbNKeHHe. JIMXBEHUTE Pasxoau ce BITIOUBAT E
OTHETA 33 JIOXOAMTE KAaTO (PUHAHCOBH Pazxo/iH.
lipuaoburute noa GMHAHCOB JNM3MHT AKTMEH C€ aMOPTH3MPAT HA 6a3a NONE3HMS KUBOT HA AKTHBA M E
paMKHTE Ha JIM3HHIOBHSA CPOK.

Onepamuegen ausunz,
.HP]BI/IHF_., npu KOUTO HACMOOATENAT NPOABIAKARA JAa NPHUTEXKABA ChLISCTBEHATA YacT OT BCHUKH PHCKOEC ¥
CTOMAHCKH W3TOJIH OT COOCTBEHOCTTA BEPXY A3/1€HUS aKTHB, ce KIacHbHUHpa KATO ONEPaTHBEH JU3UHT.
[NnaiuaHusTa/MOCTHNNCHMATA IO ONEPATHBHUA NH3HHT CE NMPH3HABAT KATO Pa3XxOAW/PUXOAM B OTYETA 3
JoxonH Ha 0a3a JIMHEEH METO/ 34 MEPHOAA Ha JIM3HHIrA. [ThpBOHAYAAHO HANPAREHWUTE NPEKH Pa3X0JH BbB BPb3K:
¢ JIOFOBAPAHETO M YPEXKAAHETO Ha OTNEPATHBHMS JH3MHT, ¢€ JA00aBAT KbM OalaHCcOoBaTa CTOKHOCT HA OTAAACHUTE
AKTHMBH ¥ CE NPU3HABAT Ha Das3aTa Ha JIMHEHHHA METO B NPOABNMEHHE HA CPOKA HA JIM3HHTE,

3.15. oxoau HA NepcoHAA

[nanoee 3a neduuupanu BHocku: [1paeurencTeoro Ha Penybnuka Bhirapua HOCH OTrOBOPHOCT 3a
OCHPYPABAHETO Ha TEHCHH MO MIAHOBE 3a ACPHHUPAHH BHOCKH.Pazxoaure Mo aHraXKMMEHTHTE Ha BPYXECTBOTO € Aa
NpeEeeXxXaa BHOCKH [1C MJIaHOBETE 34 ,ue(punupanu BHOCKH , KOWTO C&€ NPUIHABAT B OTtueTa 3a AOXOOHUTE TIPH TAXHOTO
Bb3HMKBAHE.

ILnaTen rogumen ornyck: Jpy>KeCTBOTQ NPWU3HARA KATO 3aIBbJKCHHE HEAUCKOHTHpaHATA CyMa H:
OUEHEHHTE PAa3XOAM 110 MIaTeH FoAUWEH OTINYCK,04aKBaHH /1a (bJIaT 3aMIaTeHH Ha CAYXHTEUTE B 3aMAHA Ha TPYIE
BM 33 U3MHUHANMUA OTYEH NEePHOA.
Apyru anarocpoynn goxoau: JpyKecTBOTO MMa 331b/KEHHE 3a H3TUIALIAHE HA JOXOM MPH HAIYCKAHE Hi
TE3M CBOM CIYXHTEAH , KOWTO c¢e meHcuoHupat B ,.Cneuuanusnpanum buzvec Cueremu” AJl B CLOTBETCTBHE
u3uckeanMsata Ha Konekca nHa tpyna,un.222 naparpag 3.Chodpasno Tesu paznopendu Ha KT , npu npekpaTaBaHe He
TPYJAOBUSA JIOTOROP HA CAYXKHTENLNPWAOOUN npaBo Ha neHcus , JlpyxecTROTo My wH3ruaina obesluereHue

CBNpoBOXKIAINTE OCIEKKN C8 HEPAILENHA YACT OT NPUIOHKEHNTE (HHANCOBH OTHETH W CHALPHAT CTPAHHN OT 6 no 29 | 13



BEJIEXKKH KBM I AHWIIHUATSHHAHCOB OTYET HA . CIIEIIMATTM3UPAHH BU3HEC CHUCTEMHW™” AL
Fp.Cofusa . yn. becapabug 24 3a roaunara npuionoysama Ha Ha 31.12.2011
r Beuukn cyMn ca B XUN.GBIrapeky NCBA,0CBEH aKO HE € NOCOYEHO APYTO.

O0ezuieTeHHeTo € B pasMep Ha ABe OPYTHH 3amjaTH , aKO TPYAORHS CTaX € JBe MOAMHH , WIH LecT OpyTHH 3annarte
NPy HATPYNAH TPYJAOR CTAXK B Apy:KecTROTO 10 roAuHu.

3.16. OOuKHOBEHHTE MOMMEHHHM AKIHMH C MMPaBO HA TJIAC CAa NMPEACTABEHH KATO OCHOBEH KATIMTAIl HE
ApyxecTBOTO.OCHOBHHAT KANMTAI € IIPEJACTABEH 10 HEMOBaTA HOMWHAJIHA CTOMHOCT W CHOTBETCTEA HA aKTYalHATA M)
cbAeOHAa PErneTpaLMs KbM JATaTa HA HACTOSILHS (PUHAHCOR OTUET.Pa3xonnTe, KOMTOCA NPAKO CBBP3AHH € O3/]ABAHETC
HAa HOBYW aKUMH WJIK OTILMK,CE NMPEACTABAT KATO HAMANIEHUE Ha KANMTala,HeTHO OT JaHbYHHA edeKxT.

3.17. llpeMHUHN OT eMHCHH TMPEACTARNABAT Pa3iMKaTa MEX/ly EMUCHOHHATA U HOMHHAIHATA CTOMHOCT H:
NpoJaJeHUTE aKUWH,HAMANEHH C IPEKHUTE Pa3XxoaH N0 EMHUCHH.

3.18 IIpoBH3HH ce NPH3HABAT NMPH HAJMYUE HA NPABHO WM KOHCTPYKTHBHO 3aBIDKEHHE MO Hai-106pate
NpUONM3UTENIHA OLEHKA HA BB3MOMKHHTE HKOHOMWHYECKH HM3roAM , KOWTO LUE M3TEKaT NP MOracsBaHe H:
32 bIKEHHUETO KbM JATATA HA (PUHAHCOBUSA OTHET.

3.19. Axyuonepen Kanuman u pe3epeu.

»Crneumanusnpany buaznec Cucremn”™ Al € ¢b3AaACHO KATO MyOJIIMYHO AKUHOHEPHO ApYXecTBO /1Al
Karo Takopa e 3ambiKeHO fa perMcTpupa B THProBCKHSI PETMCTBD OMNPEACACH pasMep Ha aKHUOHEPEH Kanuman,
KOWTO Aa clty’KH KaTo obe3neueHne Ha KpeAHTOPUTE HA APYKECTBOTO 33 MMBIHEHHE HA TEXHUTE B3EMaHUA KbM HEro
AKUMOHEPHTE OTIOBAPAT 33 33Ab/KEHUATA HA APYKECTBOTO 10 PA3MEpa Ha CBOETO aKUMOHEPHO YUacTHE B KanuTan:
M MOT4T @ NPEeTEHAMPAT BPbLIAHE HA TORA YYACTHE CAMO B MPOM3BOJACTBO MO JKKBMIAIMA WM HECHCTOSTENHOCT
JpyecTBOTO OTYMTA OCHOBHHA CH KanmMTan Mo HOMHHAJTHA CTOMHOCT Ha pETHCTPHPAHNUTE B ChIA AKLIMH.
ChbriacHO W3MCKBaHMATA Ha ThHProBCKMA 38KOH M YCTABA J\PYKECTBOTO € JTEKHO A3 GOpMHpa H 3aKOHOE
pezepe "hono Pesepeen '’ kaTo H3TouHHLM Ha GoHAa Morart aa Obpar:
e Hal-manKo exHa aecera o7 nievandara, KOATO c€ OTAeNs, JOKATO CPeACTBaTa BbE (hOHAA JOCTHrHAT
eAHa JeceTa YacT OT KanuTala MK Mo-roisMa 4acT, Mo pelleHHe Ha ob1oTo cbOpaHue;
®  Cpe/CTBATA, TOJNYYEHM HEJL HOMHHAJIHATA CTOMHOCT HAa aKUMMTE NPY W3JaBAHETO MM (TIpemMuer
pezeps);
s JIpYTH M3TOYHMLM, NPEABMACHH 110 peleHre Ha ObmoTo cebpanune.
ChriacHo M3MCKBaHMATA Ha T'BProBCKHA 33KOH cpeacTsara o1 QOHAA MOrar Ja ¢¢ H3M0J3BaT CaMo 3¢
NOKpHBAaHE Ha TonuiiHaTa 3aryba M Ha 3arybu oT npeaxoanu roauHu. Koraro cpencrsara sbs GOHAA AOCTHIHAT
onpeAcicHHs MHHUMANEH pa3Mep, CpeacTBaTa Haj Ta3d cyMa MoraT Aa ObJaT W3noN3Band 33 yBeiMuaBaHe H:
Kandrana,

3.20. Jauvyu evpxy neuarbama

Texywume danvyu evpxy nevarbama ¢a onpeleneil B ChOTBETCTRHE ¢ M3MCKBAHHMATA HA OLArapcKoTC
JaHBLYHO 3AKOHOAATE/ICTRO - 3aKOHA 33 KOPNOpaTUBHOTO MOJoXoAHo obnaraHe. HomuHannata aaHb4Ha cTaBKa 3t
2011r. e 10% (2010 r. : 10%).

Omcpouenume oanvyu BbpXy nevanfara ce onpeleasT KaTo ¢e H3ro/3sa 6anaHCOBHAT NACUBEH METOA IIC
OTHOLIEHME HA BCHYKM BPEMEHHM pa3NdKW KbM Jarata Ha (nHAHCOBMA OTYET, KOHTO CBIUCCTBYBAT MENI)
OasaHCOBUTE CTOMHOCTH H JAHBYHHTE OCHOBHM HA OT/IETIHHTE AKTHBH H NACHBH.

OTCcpoYeHHTE JaHLUHH MACHRY Ce TIPH3HABAT 38 BCHUKH 00/1araeMu BpEMEHHW Pa3jIHKH,

OTecpoueHNTe JaHBYHH AKTHBH C€ AIPH3HABAT 32 BCUMKM HAMAJIAEMH BPEMEHHH Pa3jiMKM , 10 CTEMEHTA, JC
KOSITO € BEPOSITHO T [a ¢e MposSBAT 0DpaTHO WM Aa ce MPOABAT 00aracMH BPEMEHHM PAsfIiKH, OT KOHUTO J1a MOral
A4 ce NPUCTAJHAT Te3H HAMAJIAEMH Pa3/IMKu.

BanaHcoBara CTOMHOCT Ha BCHYKM OTCPOYCHM JaHBYHH aKTWUBH CE NPErne/a Ha BcAKa AaTta Ha Oananca n
ce peiyuMpa 10 CTEMEHTA, [0 KOSTO € BEPOSTHO Te Ja ¢e NpoABAT oOpaTHO M JIa e reHepupa A0cTaTh4yHo obnaraema
neyanba, OT KOATO Te Ja Morat Aa ObaaT NpHCNagHaTH.

CHLNPOBOXKAAILUTE GEASKKH €A HEPAZAENHA YACT OT (PUNOKEHUTe (HMHAHCORH OTYETH M ChIbPKAT CTPAHHLN OT 6 Ji0 29 . 14



BEJIEXKHW K'bM NOAMHIHHUATOHHAHCOB OTYET HA .CIIEUHAJIM3MPAHM BU3HEC CHCTEMH” AJl
I'p.Copust , yi, becapabua 24 2a roaunara npurirousams Ha Ha 31.12.2011
I Beuukn CYMH CA B XHJI.ﬁbﬂFﬂpCKH JICBA,QCBCH aK0 1 € MIOCOYCHO APYro.

OTcpoyeHHTE NaHBLM, CBLP3aHM ¢ 0DEKTH, KOMTO ¢a OTHETEHH JUPEKTHO B CODCTBEHUS KATIMTAN WK APYyTe
DanadcoBa NO3UIHA, ChINO € OTHUTAT AUPEKTHO KbM CHOTBETHHA KAIWTANOB KOMITOHEHT HIIH OanaHcosa TIO3HMLUHA.
OTCpOYEHHTE AaHBYHH AKTHBH H NACHBH Ce OLEHABAT HA §a3a IAHBYHHTE CTABKH, KOMTO €& OYaKBa J1a ce
NpuIaraT 3a nepuoja, Pe3 KOHTO aKTHBUTE LUE CC PEaln3upar, a NIaCHBUTE LUe ce YpeasT (noracar), Ha Gasa
JaHbUHHMTE 3aKOHH, KOMTO Ca B CHJIA MIIY B rOJIsIMa CTENEH Ha CUI'YPHOCT Ce 04aKBa ia ¢a B CHIa.
Kum 31.12.2011 r. orcpoueHuTe JaHbUM ca OLeHeHH npH ctaBka 10% (31.12.2010 r.: 10%).

3.21. Joxodu na axyus

OcHoBHUTE AOX0AH Ha aKLiKig €€ U3YMCIISIBAT KAaTo €€ pa3faend HeTHaTa neyanda unu 33Fy63 3a NEpHoda

NOAACHKALIA HA Pa3sNpeae/iEHHe MEXAY aKUHOHEPUTE, NPHUTEKATENH Ha OOWKHOBEHH aKLIMM, HA CPeJHO-TIPETerIeH s
Opoii Ha abpHKaHuTe OOHMKHOBEHH aKUMH 3a NEPHOA.

Cpeano-npeternesusaT Opofi akuWu npencTariiasa GpOsT HA ABPKAHUTE OOMKHOBEHW aKLMKU B HAYAIOTO H:
nepnoaa, xkopurupan ¢ Opos Ha oOpaTHO M3KYNEHUTE OOMKHOBEHM aKUMY M HAa HOBOM3JAJCHMTE TakuBa Ipe:
NepYoaa, YMHOKEH N0 CpeaHo-BpemeBus Gaxtop. Tosu dakTop u3paszsaea Oposi HA JIHUTE, NPE3 KOMTO KOHKPETHHTE
aKuHKH ca OMNKM ObPHAHH, CIPAMO OOLIMS OPOi HA JAHHTE NPEs3 NCPHOA.

,H,OXOI[V] Ha AKLMU ¢ HAMAJICHA& CTOHHOCT HE C& M3UMCIISBAT, ThH KATO HAMA M3JaJeHH NOTEHIHANHH AKLIMH ¢
HaManeHa CTOHHOCT.

3.22. @unancoen uHCMpymenntu

Dunancosu akmueu
HpyxecTBoTO KnacupuuMpa cBouTe (DMHAHCOBU AKTHBU B CIE/IHUTE KATEropHH: "KpeauTH H B3eMaHHa"

BKJHOUMTENIHO NapuuHKTe cpeacTea. Knacudukanusta e B 3aBUCHMOCT OT CBLIHOCTTA U LENUTE (TIPEAHAZHAYCHHETO,
Ha (PMHAHCOBMTE AKTMBM KbM JaTaTa Ha TIXHOTO MpuaoOHBaHe. PHKOBOACTROTO onpenend knacuduxaumsra He
(])HH&HCOBHTE AKTHBH Ha ARYXKECTBOTO KbM jJaTaTa Ha IMbPBOHAYAIHOTO HM NPpH3HABAHE B OanaHca.

OOnuaitHo Ipy»ecTROTO NMPH3HARA B Dananca ¢l (PUHAHCORUTE AKTWBYM HA NATATa HA THPryBaHe - parara, He
KOATO 7O ce € 0DBbp3ai0 (N0eio € OKOHYATENEH aHMAXKMMEHT) Ja 3aKYIH ChOTBETHWTE (PMHAHCOBHM AKTUBH. Beuuky
¢vHAHCORKM aKTHBM MbPBOHAYANHO €& OLIEHABAT MO TAXHATA CIIPABEAIMBA CTOHHOCT TUIIOC MPEKUTE pa3XodM ¢
TPaH3AKLIMATA.

MUHAHCOBHTE AKTHBH CE OTIMCBAT OT OaaHCca HA [PYIKECTBOTO, KOIMATO NPABATA 33 NONYYABAHE HA NAPUUHY
cpeacTea (l'lDTOLlH) OT TE3H aKTHBH Ca H3TCKIH, WK Ca MPEXBLPJIACHH U APYXKCCTBOTO € NPCXBBPIIUIAG ChLILICCTBEHATE
YaCT OT PUCKOBETE W MONZUTE OT COOCTBEHOCTTA REPXY AKTHRA HA APYro ApYXKEeCcTBO (JIULE).

Kpeoumu u ezemanun

BaemaHuaTa ca HENlepHBATHBHH (PMHAHCOBM aKTHBY ¢ QMKCHPAHHM HIIH YCTAHOBUMH MJIALIAHHA, KOHTO HE C€
KOTHUPAT HA aKTHBeH na3ap. Te ce oueHABAT B DanaHca No TAXHATA AMOPTH3HPYEMa CTOMHOCT

NPH U3NOJ3BAHETO HA METOJA Ha eeKTHBHATA NMXBA, HAMAJIEHa ¢ HarpapeHa o0e3leHKa. Te3u aKTHBK ce BKIHOUBAT
B I'pynarta Ha TEeKYLIUTE AKTHMBM, KOraTo MaTyPHTEThLT UM € B PAMKHTE Ha 12 Mecela UnH B eAMH 00HYa€eH OnepaTHBet
UMKBI HA APYKECTBOTO, 4 OCTAHAJMTE - KAaTO HeTeKylH. Tasw rpyna (pUHAHCOBH AKTHBM BKJIOYBA: NPEAOCTABEHY
34€MH, ThPrOBCKM B3EMAHMS, JAPYrdM B3eMaHMs OT KOHTPAFEHTM M TPETH JIMLA, NApMYHM CPEICTBA M MapuyHF
EKBHUBAJICHTH, OT 6aJ1cha. Jluxeeuuar oxXon ro erﬂHTHTC H B3cMaHWATa CC HDH3HaBa Ha 6&3& Cd)eKTPlBHa JHUXBA
OCBEH MPH KPATKOCPOUHHUTE B3EMaHMA NOA 3 Meceld, KbIESTO NPU3HABAHETO HA TAKABA JIMXBA € HEOCHOBATENHO KaT(
HECDBLUECTBEHO H B PAMKHTE HAa OOHYaWiHUTE KpeAMTHH ycnoeuda., To# ce MpeAcTaBs B OTHETA 32 AOXOAMTE, KbV
"npyru noxoau ot aelHocrra’”.

Ha gatata Ha Bceku GanaHc APYXKECTBOTO OLEHSBA JANM Cd HACTHIIMIM ChLOWTHSA M OOCTOATENCTBA, KOMTC
NOKa3BaT HATUUYHETO Ha OOEKTHBHM AOKA3ATENCTRA, Y€ OTAENCH (PMHAHCOR AKTUB MY I'PyNa akTUBH nMma obe3LeHkKa.

CrnpopoxaauimTe GelexKkn ca HepazJenta qacT OT IPMIOKEHHUTE (DMHAHCOBKH OTYETH H ChILPKAT CTPAHHULM OT 6 10 29 . 15



BEJNEKKH K'bM FOJUIUHHMATOHHAIICOB OTHET HA ,,CIIELIMAM3HUPAHK BU3HEC CUCTEMM™ AT
"p.Codpusg . yi1. becapabus 24 3a ronMHaTa TIPHKNIOYBaLA Ha Ha 31.12.2011
1 Benuku cymu ca B XHILOBITAPCKK IEBA,0CREH AKO HE € MOCOUEHO APYro.

Punancosu nacusu

(PUHAHCOBUTE TMACHBH Ha APYXKECTBOTO BKJIHOYBAT 3a6MH W 330b/KCHHA KBM AOOCTABUHUH H OpPYyry
KOHTPATr¢HTH. H’prOHa‘{aﬂHO TC CC [MPHA3HABAT B OanaHca o crnpaBefiuBaTa UM CTOHHOCT HETHO OT IMPEKHUTE Pa3xonk
o TpaH3aKuWAaTa, a nociaeaBaue - no aMOopTH3Hpyema CTOHHOCT MO MeToAa Ha GEPEI{TPIBHHTEI ITUXBa, OCBEH 3¢
OpOCpOUYCHU, NPeAOTrOBapaHK K Mo YCIIOBHE 3a NPCACPOYHO H3NMALlAHE.

4 Jeiazompaiing MamepuwiHi aKmue

3emu ropu u Maiwiunu | TpadcnopT Pasxoam 3a
Haumenosanue TP.HACLKICHH | CTpagu ChOp.4 HH Cronancku npuaoGHBaHe Obuwo
s obop. CpelucTBa HHBEHTAp Ha JIMA iy
OTyeTHA CTORHOCT
Canfio KoM
31122010 r. 249 1151 166 0 51 430 2047
TTocThNHAH 1 5 4 10
M3nesnu
Canno kuM
31.12.2011 r 249 1151 167 0 56 434 2057
AMOpPTH3ALHA
Cango kbm 31.12.2009r. | O 144 66 0 12 0 222
Hauucnena 3a rogMHara 0 24 45 0 6 0 75
Ornucada npes roaudara | 0
Cango ke 31.12.200t0r | O 168 111 0 18 0 297
[NMpeHocHa cToitHOCT
31.12.2010r. 249 1007 100 0 39 430 1825
[NpenocHa cTofHOCT KbM
3112201 1r. 249 983 56 0 38 434 1760

[Tpes OTYETHUAT NEPHOJL JPYIKECTROTO € NPUAOOHID :

a/ l'lpe3 OTYETHHA NEPHOI APYKECTBOTO € 3aKyNUN0 KITHMaTHUY 1 CTeNaKu 3a 6 XMN.NB.

Kbm 31.12.2010 r. or Yuukpeaur bynbark 3a nonzead opspapadT ca unorexkupasu JIMA — crpagm.

5. 0vrzompating HemMamepuainy aKmusH

Pupmenu u IporpaMuu
OTueTHa cTOMHOCT TBProBCKH Hpyru JHMA Oomwo JHMA
h— NIPOAYKTH
Cango kum 31.12.2010 T, 1699 34 1741
Tocrenunm
Haneanm
Canmo xem 31122011 1699 34 1741
AMopTH3anus
C-no kM 31.12.2010 1, 428 4 19 451
HauwncneHa 35 3 38

CbNpoBOMIAIIHTE DEICHKKH Ca HEPA3AGTHA HaCT OT NPHAKEHHTE PHHAHCORH OTUETH H ChABPIKAT CTPAHHLM oT 6 no 29 .
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BEJIEXKKH KbM TOJMIIHUATEUHARCOB OTYET HA . CIIELUMAJTM3UPAHN BU3HEC CHCTEMUW™ Al
I'p.Codus , yn. beeapabua 24 3a roavnara npuxkiodsaing Ha va 31,12.2011

T

Beuugn cymu ca B XuN.GBArApCKH NIEBA,0CEEH KO HE € TIOCOMEHO APYTO,

OTnucana
C-po kbm 31.12.2011 1. 463 4 22 489
ItpeHocHa CTORHOCT KbM
31.12.2010r. 1271 4 15 1290
lMperocHa cTOHHOCT KbM
31122011 r. 1236 4 12 1252

HpyxecTBOTO NpUTENcaBa Thproscka Mapka SBS, peructpaumonen Homep 49342 peructpupana 8 ITateHTHO BEROMCTRO Ha
P brarapus ene cpox 1o 27.03.2023 roauna. B Hauanoto Ha 2009 rofwta e npepasrieaaH MoNe3HMs CPOK Ha rOLHOCT U C
pewenne Ha CJI nonesHMs cpok e yeennued 40 27.03.2048 roguHa.

6. Hueecrmuuu
CripaBKata € B ieBa
HaumeHnosaHue VYyactve B Kbm KpMm
xanuTana % 31.12.2010 ns. 31.12.2010xs..
1.B ABUICpHH npeanpuaTis 427144 427144
"Arpouneect TyHmxa" AJ] 60 300000 300000
"ChC Yurapus" OO 96,67 21494 21494
"CBC MonTana" OO]] 50,49 2550 2550
"Exormnact bearapusa" EOOJQ 100 5100 5106
"BJIK" EQOJ{ 100 5000 5000.00
"byncrap 2000" OO0 79 79000 79000.00
"Komuer Bapna" OO]] 70 14000 14000.00
2. B acouyHpaHu npeanpHsITHSLE: 31500 28800
"Crontopa Ksia - Codus” O0]J] 46 5000 2300
"[Tponspry uH buarepus” OO/ 25 2000 2000
KTT 3ennt AJT 49 24500 24500
3. B apyru npeanpustHs: 588 588
"Enpecype" AJl 14.65 588 588
O8I0 MHBECTHLNY; 459232 456532

[1pe3 oTueTHHs NepHUO ] MPOMEHH B HHBECTHLIMUTE B ABLILEPHUTE W APYIMTE FIPEANPUSTHS HE CA HACTHITAIM:

HewepHoTo apyxectBo ChC Yhrapus OO/] B npoabmKeHNE Ha HAKOAID FOAMHH HAMA ASHHOCT W HE CE BKJIOYBA B
Konconuampanyre dunancosu oryerd Ha Cneupanuzupand buzrec Cruicremu AJL

7.07cpoyeRH JAHBYHH AKTHBEH H IIACHBH

JpyKecTBOTO €  OpH3HAI0  OTCPOHEHHTE  JaHb4YHH  TNACHBH Mo  OamaHCOBWMS  METON  H:
3a/b/OKCHUsATA, Ha Oaszara Ha CpPaBHSBAHETO HA CUYCTOROJAHWTE M JAAHBUYHHTC CTOHHOCTHM HA CICOHKTE

Cunpopoxaawiure SeNemKH ca HEpazeNTHa HacT OT NPHIMmKEeHHTe GUHAHCOBH OTUETH H CLALPIKAT CTPAHHLM OT 6 10 29 . 17



BEJIEXKKHW KbM ITOJIMITHUATOUHAHCOB OTYET HA |, ,CITIEITHAJIU3WMPAHW BU3HEC CUCTEMM™ A]]
I'p.Codna , yn. becapaOust 24 3a roaMHaTa NpUEMoOuBaila Ha Ha 31.12.2011

1 Beuykh cymu ca s X}m.ﬁmrapcxu JIERa,CCBEH AKC HE € NOCOYEHO APYTO.

AKTHBH ¥ NaCHBH!

Hanmenosanue Kbm 31.12.2011 Kim 31.12.2010
OTCpoUeHH JAHBEUYHH AKTHEH

Baemanus

KomreHcnpyemu oTITycKH 2 2
Paznnka My CAB M AT 21 18
I'lpoBr3nK '

Jpyru 10 10
Oowo 33 30
OTCpoUueHH AaHBYHH NACHBEH

JEbnrompaitn aKkTHeK 220 220
Otwo 220 220

Kbm 31.12.2011 r. apyxecTROTO € M3BLPLUMAO Npernei Ha MaTepHaTHHTE 3Anacy W HE € YCTAHOBHIIO 33
OTAEHWTE AKTHBK NPEBHLICHIC HA OTHETHATA CTOMHOCT Hajl HETHATA MM PEAIM3UPYEMa CTORHOCT.

8.MarepHnaann 3anacu

Haumenopanue Kem 31.12.2011 1. Kem 31.12.2010 1.
Croku 1612 1584

Marepuasn 4 4

O6mo 1616 1588

9. B3eMaHnusi H NpeJOCTABEHH ABAHCH

HaunmenoBanne Kem 31.12.2011 1. Krm 31.12.2010r.
B3emaHus 110 NPeIOCTABEHH aBaHCH B IEBA B. T U.0T; 148 196
CRbp3aHH JIMUA ABLUEPHH PSANPHSTHS 76 76
Baemanmns no npeaocTaBeHH aBaHCH BbB BajlyTa

BieMaHHa OT KIHEHTH W ZOCTABYKLN B.Y. OT; 388 654
CRrbp3adi TMUA TLIIEPHH NPEANPHITHA 7 6
-[IPYTH CBBP3AHH LA

BaeMaHus OT IMXBY B 4. OT; 218 193
Cebp3anu JULA TBLUIEPHH MPEANpHITH 57 145
-JIpYrd CBBP3aHK LA 127 106
Baemanus no npeaocrapeHy KparkocpauHy 3aeMu BT.UOT, |S41 672
CBupaany KA THLIIEPHH NPEeANPHATH 201 546
-IPYTH CEBP3aHK ML 340 350
Jpyru B2eMaHms B.4. OT.; 369 340
-C1LeOHI B3eMaHnA 326 74
BzaeMaHMs OT JaHBLIM 33 Bb3CTAHOBABAHE 21 21
Obwo 1885 2055

CuapopoxAaMTe GENEXKH C3 HEPA3NE/HA YACT OT MPHIOKEHNTE (PUHAHCOBH OTHETH M ChALPHKAT CTPAHHLM OT 6 0o 29 . 18



BEJIEXKH K'bM IM'OAHUUIHUATEHUHAHCOB OTYET HA ,,COELUMWAJIM3MPAHH BU3HEC CUCTEMHM” Al
I'p.Cotua , ya. Becapabua 24 3a roawnara npHkmouBaima Ha Ha 31.12.2011

I BeHuxu Cymu ca B Xun.OBITApCKH N€Ba,0CBEH AKO HE € TOCOUSHO APYTO.

10.ITapuunu cpeacTsa H eKBHBAJIEHTH

Haumenopanue Kbpm 31.12.2011 Kum 31.12.2010 ¢
Kacosa HaauuHOCT B Nega 3

Kacopa HAJIMYHOCT EBpO

Cpencrea B GecpovHH BIOTOBRS 33 14

B T.4. B nepa

B T.4. B qy3ia Banyra
O0wo napuunu  cpeacrsa W
CKBHBANCHTH 33 17

11.Pa3xoau 3a 6baelin nepuonn
HanmenoBanue Kbm 31.12.2011 Kbm 31.12.2010 r
Pazxonu 3a GbAeld NTEpUoan 8

Kbem 31.12.2011r. napuuHuTe cpeacTea B 4y:KAECTpaHHA BanyTa BKmMousar EBpo , ¢LOTBETHO neBoBa
PaBHOCTOMHOCT MO 3aKMOUYHTENHUA Kype Ha BHB B xpas Ha nepyona 1,95583 ne. 3a egro eBpo . [1pe3 oTYETHHA NepHOL U
kbm 31.12.2011 r. He ca HaiuLEe OrpaHUYeHUS PbPXY HANHYHHMTE MapHUUHU CPEACTRA HA JIPYIKECTBOTO.

12. KanuTan

HaumcHoBauue Kbm 31.12.2011r. Kbm 31.12.2010 1,
(CHOBEH KanuTan 5000 5000
I'lpemMuu oT eMHCHI 577 577
TlpeotieHtueH pezeps 161 161
Kanuranosu pesepeu 605 821
BT.u.

OOy pesepau 411 411
Apyry pesepeu 194 410
3aryGH 0T MUHANH TOAHHH (213) -214
Texymu ¢pUHAHCOB pe3yITaT (168) (216)
O6wo xanuTan 5962 6129

Ilpes 2007r. ce npoBeae ITbPBUYHO NMyONMYHO npeinarale Ha NEHHH KHIDKA 33 YBEJIMUCHHE HA KalldTana Ha
apysxecteoTo ¢ 1 681 000 nB. upez uznapane Ha 33 620 HOBM OOHKHOBEHHM, MOMMEHHH OC3HAIIMYHU AKLMH C [IPABO HA
rac ¢ EMHCHOHHA cToifHOCT 68 NIB. ¥ HOMMHATHA ¢cToioCT 50 NIB. BCAKA eTHa

C pewenue Ne 8 ot 02.08.2007 r. Coduiicku rpaicky B BNUCRA B THLPrOBCKHA PErUCTLP YBENHYEHWE Ha
kanuTata Ha "Creumanisupanu busnec Cructemn” Al no pasmep na 5 000 000 ns. v obcorsmencTeara, ue:

IPYHECTBOTO UMA HOB YCTAB

"Cneuganusupain busnec Cucremn” AJl ¢ nyOmiuno npyxkecteo no cmuckna Ha 3IMILK.B pesyarar ne
YCMELIHATA EMUCHS IPYKECTBOTO GOPMHPATO NpeMueH pezepe ot 18 ne. Ha eaHa akuus K 06O karo cyma 605 16(
AB., KOHTO HaMaleH ¢ pa3xoauTe 1o emucuata 28 416 ne. kpM 31.12.2007 r. e3nu3a #a 576 744,00 ns.

C peuwienme Ne 9 ot 28.12.2007 r Coduifckn rpaicky cbi BNUcEa B PerMcTspa Ha THPIrOBCKUTE APYIKECTBA MO
naprunara Ha CBC AJl npomsiHa B HOMMHATHaTa cTolHOCT Ha akuuure o1 50 18 Ha 5 1B ¥ Ha Opost Ha akummte ot 100 000
Ha 1 000 000.

Kbm 31.12.2011 1. akumoHepy npurexasalid Haa $ Ha cto oT rmacosete B O0woto cedpaHne Ha aKLIMOHEPHTE Ha
"CBC" AJl ca:

ChNpoRoNIAMKMTE DEMENKKH Ca HEPA3ACIHA HACT OT NPUIOKEHHTE GHHAHCOBH OTHETH M ChIBDIKAT CTPAHVilK OT 6 Jio 29 . 19



BEJIFAKKHW KbBM 'OJUUHWUATOHHAHCOB OTULT HA .CHEUMATHU3WPAHH BM3HEC CUCTEMMW™ AJY
I'p.Codrust , yu. Becapabus 24 3a roAvHara 1IPUKIKOYBAILNA Ha Ha 31.12.2011

r BeHukH cyMH ca B XiA.GBAFapcKH NEBA,0CBEH AKO HE € MDCOYEH0 APYTo.
HaumeHoBaHHE Bpoii aknun % or KanuTaIR
CBC - Cneupanuznpann Buzrec Crictemu QO] 292723 29.27 %
Kupun Hukonor Jenszxop 212300 21,23%
AnroaHeTa [leepa Xena3kora 108 420 1084
Bopuicnane Meanos bparanos 50310 5.03%
13. Tekyin nacHBH
HanmeHoranue Kbm 31.12.2011 KbMm 31. 12 2010
3agsmxeHne no orspapadT 313 313
3aabKeHHs 33 3a€MHM ApPYTH
CBbP3aHH J1MlA 96 65
3anbiKEHHE KhM  JIOCTABUMIIM W
KJIHEHTH BT.M. 342 381
- CELP3aHy NPEaNpPUSTHS 98 32
-APYri CBLP3AHH MPEAPIIPHSITHS 98 30
3ab/KEHUS KbM NIepcoHana 42 37
3anbbKeHHE 3a Cby4acTHE 15 15
JlaHbHK 38 LKEHHS 25 17
3agbmKeHne  KbM  OCHTYPUTEIHH
LPETIPHATHS 5 18
Hpyry sanbmxeHus 30 35
DUHAHCHDAHUS 43
OB1UIO TCKYHIM 38 LNAKEHNS
868 924

14. HeTHu NpuXxoaH oT Ipogamxkin

Haumenopanne Kem 31.12.2011 31122010
I ponada va cTokH 1685 2065
Ipoagxba Ha yemyrd 99 85
Ipopaxba Ha JIMA

Jpyru npuxoan 58 175

06w npuxozin 1842 2318

Haii-ronsam otHocuTeneH asn 91,40 Ha €TO B HETHHTE NPHXOAW OT NPoAKOHTE UMAT NPHUXOAUTE OT Npoaaxda
Ha CTOKH.

OCHOBHH KJYHEHTH HA JPYKECTBOTO ca:
JAHC
ATtnantac Het OO
bank Tex Cuc OON
Hunax OO0J]
Pongexc EOOJ
Kaydmann benrapus EOOJT
MHHHCTEPCKH CBBET
Cepnuka EOOJL

CobnpoBokialivTe GeNeiKKA ca Hepa3fAenHa YacT OT NPUIGKEHHTE (PHHAHCOBK OTHETH H ChIBLPIKAT CTPAHHUM OT 6 10 29 . 20
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BLJHEZKKH KbM FOWIIHUA TOUMHAHCOB OTYET HA .CTIELIMANHIWPAHU BH3HEC CHCTEMI” ALL
['p.Cohus , yn. becapatus 24 3a roiMHaTa DPHKMOYBAMA Ha Ha 31.12,2011

r

Texuonykc OO/
JAHUNNI0MaTHYECKH HHCTHTYT
Hudopmaimonso obemyxxeane AJl
Memus Codt EOO
MmunucTepcTBO Ha OTOpaHara.

15. Pa3xoau 3a MaTepHaIH

Bowukd cymu ¢a B xun.GBIrapeki 18Ba,0CBEH AKO 1HE € NOCOMEHC JPYFO.

Haumenosanne Ksm 31.12.2011 31.12.2010 1.
PazxoaM 3a KaHUENApCcKH MaTephalnu u
KOHCYMATHBH 2 3
Pa3xoau 3a ropMBa M CMa304HH Maca 1
Pernamuu marepuanu 5
Matepuani 3a CepBu3 K NOLAPEIKKA 4
Pazxoau 3a paborHo obnexnno 0 0
Hpyru pasxoan 6 14
0610 pa3xoau 3a MaTepuanu 12 17
16. Pa3xoam 3a BHILHH YCJIYTH
Hanmenonanwme Kem 31.12.2011 . 131.12.2010 .
TpaHCTIOPTHU H CHEAUTOPCKH YCIYTH 51 79
TenedoHy U NOLIEHCKH YCIYTH 31 30
CpxpaHeHHe HA CTOKH B CKNaja
C4eTOBOHO OOCNYKBAHE W KOHCYITALMK 45 14
Cepru3HO 0OCITY:KBaHE 6 2
Oxpaua 2 2
O06siBy, pexnamu, aboOHAMEHT U APYTH 6 7
Haemu 54 88
3acTpaxopxH 3 3
Jpyru BBHIUHH YCITYTH 34 33
0010 pasxoam 3a yCnyru 229 255
17. Pazxoau 3a nepcoua
HanvenoBanue Kem 31.12.2011  |Kem 31.12.2010
Bu3narpaxaecHHs 252 365
CoumaliHi OCHPYPORKH 43 58
O6wwo pasxoau 3a nepcoHan 295 423
18. Pazxoam 3a aMopTH3AIHA

Haumenoranue Kbm 31.12.2011 r. 31.12.2610 r.
HbnrorpaliHy MaTepHanHH aKTHEH

75 80
JsAroTpaiiHi HemaTepHanHy aKkTHRH

39 44
O0we  pasxoad 33 aMOPTH3ALMM

114 124

CrunpoeoxaaiiuTe GeneskKi ca Hepa3Ae/iHa HACT OT NPHIIOKEHHUTE (hHMHAHCOBH OTYETH H ChLABPIKAT CTPAHHLIMK OT 6 10 29 .
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BEJIEXKN K'bM IN'OJHIIHHUATOHUHAHCOB OTYET HA ,,CNELUAJIU3MPAHU BU3HEC CHCTEMM” AJl
I'p.Cothua . yn. becapaivg 24 3a roaMHala 1pMKIIOYBalia Ha Ha 31.12.2011

1 Benuku cymu ca B xuiLGsarapeky 1era,0cBeH aKO HE € 110COUEN0 ApYTO,

19. Banavcosa cTOHHOCT HA NPOJAJAECHHUTE AKTHBH

HanmeHoBanHe IKbm 31.12.2011 Kum 31, 12.2010
CTOKKH 1347 1846

3emu

Crpanm

TpaHcropTHH cpeacTea

00O 1347 1846

20. Jpyru onepaTHBHU pa3sxoan
HaumenoBanue Kbm 31.12.2011 1. 31.12.2010r.
KomanaupoBkn 7 11
Apyru-gansiy 4 TakcH 10 10
Apyru pazxomm 47 14
O6mio Apyry pasxoam 64 35

21. @UHAHCOBH NPHXOIH/PA3X0IH

Haunmenosauue KbMm 31.12.2011 31122010
Pasxony 3a 1uxBH (28) (27)
TTpuxoam oT IMXBH 82 212
Kypcosu pasnuku HETO 1 2

BaHKORH TakcH (7) (16)
Obwwo 48 171

22, Nantun BBPXY neyandara

HaumenoBaHue Kum 31.12.2011 Kbnm 31.12.2010
Tekyly JaHbyeH pa3xo

Pazxon mo OTCpOUEHH MaHBLM NO
BpeMEHHM paznuky 2007

Kopexkuws Ha OTCpPOYEHM JaHBLLM OT 5
NPEAXOIHH NIMHH 3

Obue pasxold 3a JaHbK BuPXY

nevanoara 3 5

23. OneHka HA PHHAHCOBH HHCTPYMEHTH MO CNIPABEJJIHBATA CTOHHOCT

@OrHAHCOBHTE HHCTPYMEHTH, KOWTO JAPYWKCCTBOTO TNpUTE:KaBa C€a NapH4HH W BallyTHH CpEeACTBa, THProBCKH
B3CMAHHUA W 3aIbILKCHMA, DONYYCHHM KpEIWTH H WHBECTHUHMH, HaJIMMHH 324 ﬂpOLLa)KGEl. HaquHm‘e H BAJIYTHHTE
cpencTea ca rnpeacTaBeHu o TAXHATA HOMWHANHa CTOI‘IJIHOCTj KOATO CLOTBETCTBA Ha CripaBE€AAuBaTa HM CTOHHOCT KbM
AaTara Ha Oanauca. Te}cyLuwre B3CMaHUSA W 3a0bJKEHHA ¢a TaAKKHBA ¢ OCTATHYEH NMEpHo A0 €1HAa rojjiHa OT Jarata

CrnporokaamuTe GENeKKE Ca HEPA3ARIHA YACT OT NPHIOKEHHTE (HHAHCORH OTYETH M ChIbPIKAT CTPAHHLM OT 6 a0 29 . 22



BEJIEAXKH KbM I'OJJHIHHUATOHMHAHCOB OTYET HA ,CIIELHUAJIM3HPAIYM BU3HEC CHCTEMU™ AJl
I'p.Cothun , yi. becapabus 24 3a roaMHaTa NpHKIIIOMBama na ua 31.12.2011

r BeHuKM cyM# ca B XHE GNTAPCKH JICBA,0CBEH AKO HE € NOCOMEH0 APYro.

Ha Gananca W TAXHATA HOMHHAIHA CTOHMHOCT, HaMasieHa ¢ OOE3LEHKATA, C& Pa3rfeKia KATO CIHPABEIJIMBA CTOWHOCT.
3agbmKeHusTa 1o GaHKOB KPEAMT €A JMCKOHTHMPAHM W C€ aMOpPTH3IMPAT MO METoda Ha eEeKTHBHHA JIMXBEH
NpoLeHT, 3a ja Ob/le onpejeneHa cnpaBeJIMBaTa UM CTOHHOCT KbM AaTarta Ha HanaHca.

I-[pHTC}KaBaHHTC OT JPYAHECTBOTO HHBECTHITMH HE CC TRPryear H CIIpaBCeaAnBaTa HM CTOHHOCT He MO3ke Jia 6’[:}16

onpeaeneHa.

24.INBHOCHTH

l'oguinnoro ofunio cpOpanue Ha akmuoHepHTe mpoBemeHo Ha 27.06.2011 r. e B3eno pemeHue
peanniupanara 3aryba or 2010 r B pazMep Ha 216 xun. nB Aa ce nokpre ot doHn ,,JApyra pesepsu’.

25. OnoBecTABaHEe HA CEBP3aHnTe JINUA H CACJIKHTE ¢ THX
Kem 31.12.2011 r. u 31.12.2010 r., HeypeaeHWTE pa3ueTH MeKy CBLP3aHK JIHLA Ca KaKTO CISABA:

HauMmenosanne Bux va ciuenkara Biemane xkbMm  |3agbipxenne  |Baemane 3aTbJDKEHH
31.12.2011r.  |kBM KBM € KbM
31.12.2011r. }31.12.2010r. |31.12.2010

1. Cebp3ann Juna 333 62 317 39
BK/IIOMEHH B rpynara
"Exorutact bumrapusa” BEOOJE | cToku 1 yemyTH. 1
"Bysnerap 2000" EOOJ, CTOKH 4 4
..Bynerap 2000" EOOJ] 3aeM 8 8
"BJTK" EOOJ] ABAHC 76 76
"BJIK" EOOJ] JOIXBH IO KPEIUAT 57 39
"BJIK" EOO]J1 KPEIHT 188 188
"BJIK" EOOJL YCITYTH 1
"CBC MonTana" OO/ YCIIYTH
.CbC MonTana" OO YCIIyra
"Arpoussect TyHmpia" AJl 3aeM 62 29
"Arpounsect Tyrmka" AJ aBaHC 9
"Arpomnsect Tymmxa" ALl JIFIXBH 110 KPSIAAT
2. Cbp3aHy JHUA H3BBLH 475 132 456 88
rpymnara
"CoC" 00 YCIYTH
"ChC" OO 3aeM 260 260
"CBC" OOJ1 JIMXBH II0 KPeJIUT 125 104
"CBC -Tpanc” OO/ 3aeM 66 81
"CBC-Tpanc" OO JIMXBH 1 11
"CbC-Tpanc" OO (duHAHCHpAHE KITBCTED 5 5
"CBC-Tpanc" OO/ ,,.Ckonrosa |[lokylika Ha yeayru 1 4 2
»DAK ALl DUHAHCHPAHE KITBCTEP 44
"KTT 3enur" AL 38EM 24
"KTT 3ennt" AL Jhxeu 6 7
"TTporrspTH BH bearapus” CTOKH 1

CunpopoxkaatumuTe GeneKy ca HepasieTHa YacT O NPHICKEHHTe GHHAHCORH OTYETH H ChABPIKAT CTPAHHLM 0T 6 10 29 . 23




BENEWKH KbM MF'OAHIHHUATOUHAHCOB OTUET HA | CTIIELHMATH3IHPAHU BU3HEC CUCTEMH" AJ]
I'p.Cotius , yn. becapaOua 24 3a ronmuara puknousaia Ha Ha 31.12.2011
r BCHYKH CyMU €A B XHN.GbIArapCKH NEBA,OCBEH KO HE & NOCONEHO APYTO.

. Biapecype” AL] 3aeM 6 2
»CKOHTOBA KBIIA™ 3aeM 28 28
Exonmact 3aeM 15
Exonnacr CTOKH 16

,-CKOHTOBA Kblna™ CTOKH

K TIPHUHT I{Jn,cffep 5

BHK Kirbcrep 44

Obmo 808 194 773 127

26. YcI0BHH AKTHBM H YCTIOBHH NMACHBY
Kem 31.12.2011 r. Jlpy:xecTBOTO HSIMA YCITOBHW AKTURH M YCJIOBHH MACHBH.

27. ¥nparnenue Ha puHaHcoBHTe pHcKoBe DakTopH Ha GHHAHCOBHTE PHCKOBE, CTPYKTYPA H AHAJIHNI,

JleHHOCTTa Ha APYKECTBOTO € M3NOKEHA HA (PUHAHCOBH PHCKOBE, BKITKOUBALIM €PEKTHTE OT NPOMAHATA HA BATYTHHTE
KYpCOBE, JIMXBEHHTE MPOLEHTH MO ThPrOBCKHTE W OAHKOBHTE KPEIWTH, 3al03M CPELLY B3CMaHMA M KPEAWTHM TIEPHOIM,
NMpcaoCTaBAHA Ha KITHCHTH.

28.1.Baaymen puck
: BanyTHHAT pHCK B IEHHOCTTA HA APYKECTBOTO € CBBLP3aH C LIEHATE HA CTOKUTE, OTIPE/ICISHA BB BANYTH, Pa3IHuHK
L OT eBpo. EpeHTyasHuTe OTpHI@ATENHY PazaMKK OT [POMEHMIE HA BanyTHMTe Kypcoee Guxa Hamanunu QuUHAHCOBUS
P pesynrar. Karo ce uma npeasun obcrostencrsoro, ue "CBC" AJl u3pbpiusa npojaxOure Ha
CTOKH W YCAYrY OCHOBHO Ha TEPUTOPHATA HA CTPAHATA B JIEBA MIIK B €BPO, KaKTO M He MpoAaxOMTe, peain3upaHu 3aj
I'PaHMIA €A OCHOBHO KbM KoHTpareHTH oT EC u ieHuTe ce 10ropapsT B €Bpo, MOXKE 13 ¢€ TIPEATONIONKH, Y€ BATYTHUAT PHCK
B JIEHHOCTTa Ha JAPYXKECTBOTO € CBeACH A0 MPHEMIIMB MUHUMYM. B ChINOTO BpeMe ronfiMa 4acT OT AOCTABKHTC ¢a
KOHLIEHTPHPaHHU OT KOHTPAre€HTH B A3HMS, MPH KOETO JOTOBOPHUTE 32 AOCTABKA CE€ CKIIQUBAT B LIATCKH nonapH. [lpu
AKTYANHATA TEHACHLIMA B KYPCa Ha [LATCKHUS J0NAp € Bh3MOXKHO JPYKECTBOTO Aa peanu3upa

JIOITBJIHHUTEIHY NPHUXOIH OT TIONIOKHUTCITHH KYPCOBK pa3fIMKH. OCHOBHHTC HAYMHH, Hpe3 KOWUTO APYMKECTBOTO CE CTPEMHU a
OrpaHHYyaEa ISHCTRHETO HA BATTYTHHS PHCK ca!

XeAXMpaHe HA BayTHHSA PHCK
JOrOBapsHe Ha LIEHH HA NPOALKOH 33/ MPaHHLIA MKIHOUHTEITHO B €BPO.

5 28.2. Kpedumnu puckoge

Jpy>KecTBOTO MPEAOCTaBA KPEAMTHH NEPHOAH Ha rojiemure ¢ kinveHtd ot 30 po 60 nuu. Ot cBos crpana
JPYKECTROTO MON3BA KPEAUTHH NEPHOIH B paMKHTE HA 60 AHH , NPEAOCTABEHH MY OT HCTOBHTE JIOCTABUMIIM,

28.3. Tureuoenpuck

P’BKOBO,HCTBOTO Ha JAPYHKCCTBOTO TOJALPpAEA TTPHUCMIIMBH CTOHHOCTH Ha KOC(bl/{LlldeHTH 3a JMUKBWAHOCT € LIEN da HE
H3MaaHe B CUTYaLKA Ha HEBB3MOXHOCT Ja 060ﬂy71(3a 3a0bJIKSHHATA CH.

CbIpoBosaamnTe GeeRKH ca HepA3TeNHA YacT OT NPWIOKEHNTE (MHARCORH OTHETH U CLILPKAT CTPAHHULM OT 6 10 29 . 24



BEJIEWKH IKbM NOAHINBUATOHHAHCOB OTYET HA |, CTIEHHANWIWPAHH BH3HEC CUCTEMUW™ AL

I'p.Codust , yir. Becapabust 24 33 roauuara IpUKTHOYRAIa Ha Ha 31.12,2011

28.4. /Tuxeu no nepzo6CKit 4 HAHKOBU KPeOuniy.

3a TEKYlOaTa CH JeidocT ApPYHECTBOTO HM3NON3BA KPATKROCPOYHH OaHKOBH KpE€AUTH, KOUTO Ca O0C3NEUCHH

HMOTCKHU Ha Crpani

EBEHTyaJ'lHOTO YBEJIMHYECHHE HA MA3aPHHUTE NIMXBCHM JIPOLICHTH 1UE NOBEAE A0 YBENUUEHHE HA PasxoquTe 110

ofcny>KBaHe Ha B3ETHTE 3aeMK

VIIPABJIEHHE HA ®PHHAHCOBUST PUCKA

Cmpykmypa Ha (hURAHCOGUME QKTRUGH H RACUGH KBM 31 JEKeMBPH 10 KATErOPHH |

Benukn cymu ca B Xw1.GBIFAPCKH NEBA,0CEBSH AKO HE € IOCOYEHD ApYro.

31.12.2011 r. Kpenuru u AKTHBH ABPKAHH O6mo
Bzemaun Ha pa3noJoKeHHe BGN’000
q Y 3a npopnaxba
BGN000 BGN’000
PHHAHCOBH AKTHEH
I'lapuyHu cpencTBa H eKBUBANIEHTH 33 33
BaeMaHHs OT cRbpPRAHM NPEANPHATHS 808 808
THProeeky B3eManus 1056 1056
Jerno3uTu B ThproBeKH JpyiKecTBa
MHBecTHLMY HA pa3noIoKeHHe M 3a npoaaxoa
Odo
1897 1897
Hpyru (huHaHCOBH
DacHBH
BGN’000
Oyunancosn macuen 31.12.2011r.
BbankosM 3aemu 313
3a0bKEeHHS KbM CBLP3aHH NDEANPHATHSA 194
TBproBcku 3aabIKEHHS 244
3anbmieHus no GUHAHCOB TU3UHT
flpyueTy neno3uTH U rapaHLWH 3a ynpaBieHHe
Oomo 751

Crnposoikaawnre GenekKH ca HEPA3HEITHA YACT OT NPHIMKEHHTE GYHAHCOBH OTUETH U ChILPIKAT CTPAHHIM OT 6 A0 29 . 25



BEJTEXKH KbM I'OJHIIHUATOHUHAHCOB OTYET HA ., CTIEUMAJIM3WPAHH EU3HEC CUCTEMMH™ ALl
I'p.Codua , yn. becapaGus 24 3a rofuHaTa IPHKNHYBawa na Ha 31,.12.2011
r Benuin CyMH ca B XUl OBOrapeky ACBA,0CREH KO HE € NOCOMEHO JpYro.

®OuHaHCOBH AKTHBH KbM 31.12.2010
[apnunn cpeficTea ¥ eKBHBAMAEHTH
17
Biemanns oT CBbpP3aHH NMPeANPUSTASA
773
Tbproecku BzeMaHMsl
1282
JIEnO3UTH B TBProBCKH APYXKECTRA
UHBECTHIIMH Ha PA3MOJOKEHHE W 3a npojaxda
O6uo
2072
Hpyru (hHHAHCOBH
NACHBH
BGN’000
Mdunancosl nacupu 31.12.2010 r.
baHKOBH 3aeMHu 313
3aabKeHUs KbM CBBP3AHU NPEeANpHATAA 127
THBProBCeKH 38 LIAKEHUS 441
3agbmKkeHus No GUHAHCOB JIM3HMHT
TlpyeTH 1eN03WTH W rapaHuny 3a yNpaBJieHNE
Oo6mo 881

APpYyKecTBOTO HiIMA NIPAKTHKA Ja paboTH ¢ 1epMBATHBHE HHCTPYMEHTH.

B xoma Ha obOuuaiiHaTa cu cTOnaHcKa AEHHOCT JPYXKECTBOTO MOXKe Jia OhJe M3MONKEHO Ha pPasiHYHH
(h1HAHCOBH PHCKOBE, HAHW-BAXKHMTE OT KOUTO ¢a: NnaszapeH pHcK (BKJIIOYBALL BajlyT€H PUCK, PHCK OT MPOMSHA Ha
cripaBej/iMBaTa CTOMHOCT W LEHOBH PHCK), KPEAMTEH PHUCK, IMKBUAEH PHCK M PHCK Ha NMXBEHO-OOBbLP3aHH NapU4HM
noroun. OBUIOTO ynpapiieHHWe Ha pUCKA € (OKYCHMPAHO BbPXY MPOIHO3WPAHE HA PE3YNTATHUTE OT ONpEASTeHH
0o0nacTH Ha PHUHAHCOBWTE Mazapy 3a NOCTHUraHe HA MUHHMHIHMPAHE HA MOTCHUMATHHTE OTPHLIATENHH €(eKTH, KOUTO
fuxa MOrnM ja ce OTpazar BLpXy (bMHAHCOBUTE pe3yaTaTH. PHHAHCOBUTE PHCKOBE TEKYLIO ce WIaeHTUdHLMpAT,
H3MEpBAT U HAOTIOAABAT C MOMOIUTA HAa pa3inYHU KOHTPOTHH MEXaHH3MH, 3a Ja ¢ ONpele/iaT aAeKBaTHH LIeHH Ha
NPOAYKTUTE/YCAYTUTE HA /IPYKECTBOTO M HA NPHMBAEYEHHS OT HETO 3a8MEH KaNWTal, KAKTO M [1a C& OLEHST aIEKBATHO
nazapHuTe OOCTOATENCTBA, IPABEHUTE OT HEr0 MHBECTHUWM W QOPMMTE Ha MNOAABPIHKAHE HA CBOOOIHMTE JIMKBHIHH
cpenctTea, 6e3 Ja ce J0nycka HeONpaBAaHa KOHLEHTPALMs Ha JAfEH PHCK.

ynpaBHEHl"leTO Ha pHCKa ce OCHLINECTBABA TEKYLIO noa IIpAKOTO PBKOBOICTBOHA
W3MBAHWTENHMS  Avpektop W (DMHAHCOBWTE  €KCNEepTH  Ha  JIPY)KECTBOTO  CBIVIACHO  MNOJIMTHKATa.
onpeneneda or CheeTa Ha JQUpeKTOpUTE, KOHTO ¢ paspaborwmii OCHOBHHMTE TIPMHLUMIM Ha  0OWOTC
yMpapicHHE Ha QUHAHCOBMS PHUCK, Ha ©Oazara Ha KOHTO ca pa3spabOTEHH KOHKDETHHMTE TNpPOLEAYPH 33
yrpasieHde Ha  OTAeNHUTE cneuudHYHH  PHCKOBE, KaTo  BATyTeH, LEROBM, JIMXBEH, KpeAHMTER K

NMKBUAECH, K 33 PUCKA MIPH W3MOI3BAHETO Ha JIEPHBATHEHW W HEACPHBATHBHH (OCHOBHO) HHCTPYMEHTH,
CLApoROKIALINTE DENEKKH CA HEPANETHA YACT OT NPHIMKEHHTE GHHAHCOBH OTHETH W ChIbKAT CTPAHKLH OT 6 10 29 . 26



BEJIEXKHW KBM FrOJUINIHHUATGHHAHCOB OTYET HA CIIELHMANTHM3WPAHA BU3HEC CUCTEMM™ AL
I'p.Codun , vn. Becapabusa 24 3a ronuHaTa NPUKTIOYBANA Ha Ha 31.12.2011

T Benugy cymi ca B XWLGLATAPCKH EBA,0CBEH 8KO HE € MOCOMEHO PYTO,

l_lo—)lony €a ONMHUCAaHH PA3IMYHUTE BHAOBE PHUCKOBE, HA KOUTO ¢ H3JIOMKEHO APYAHECTBOTO MNMPH OCHIUCCTBABAHE HA
TLPrOBCKMTE MY ONCPALIMH, KAKTO H BEINPHETHAT NOIXO fIPH YITPABJISHHUCTO Ha TE3H PHCKOBE.

Manypumemen anaiuz

TNo-pony ca mpeacTaBeHH (PMHAHCOBMTE HEACPUBATHBHM aKTHBY H NIACMBH HA JPYMECTBOTO KbM JATAaTA Ha OanaHca,
TPYNHpaHy 10 OCTaTbYEeH MATYPHTET, OMpPEJIe/iCH CIPsAMO AOTOBOPEHHA MaTypHTET H NapHiHU norouu. TaGnumuara e
M3roTBEHA Ha 0a3a HEAMCKOHTHPAHU TMAPMUYHY NOTOLU WU Hall-paHHA JATa, HA KOATO B3EMAHETO, PECTL 38bIDKEHHETO ¢
cTanasno U3nckyeMo. CymHuTe BKNHOUBAT IMTABHULIM H JIMXBU.

31122011 r Ao 12m, 12-24 m Hax 24 M. Bbe3 MaTypHTET Ob6mo

MOUHAHCOBH AKTHBH

Tweproscku B3eMaHuA 1885 1885
MuBecTHUMH Ha pa3non.

INapuuHu cpeactea 1

EKBHUBANEHTH 33 33

O6mo punancosn
AKTRBH 1885 i3 1918

DUHAHCOBH TACHBH

Bankoeu 3aemu 313 313
Thprorcku 3aabaiceHus 555 555

Obujo punaHcoBu
NMACMBH 555 313 868

31.12.2010r ao 12m. 12-24 m Hax 24 m. Bes maTtypurer Oomo

DHUHAHCOBH AKTHBH

TeproeckH B3eManus 1606 449 2055
HMuBecTHuyK Ha pa3nou.

[Napuunu cpeacrTra U

CKBHBANCHTH 17 17

Obino puHaHcoBH
AKTHEH 1606 449 17 2072

CLOPOROWNAIIMTE DENEKKH Ca HEPA3ACINA YACT OT NPIITOXKEHHTE GPHHAHCORM OTUETH M CHALPIKAT CTPAHKHLM OT 6 no 29 . 27
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BEJUAKH KM ITOAUIHHUAT®HHAHCOB OTYET HA |, CIIELIMAJIM3MPAHH BM3HEC CUCTEMH™ AL
I'p.Codusi , ya. becapaOus 24 3a roannara NPUKTIOYBaNA Ha Ha 31.12.2011
1 Beuukun cymu ¢a B XHA.OBArapCKH NEBA,0CBEH AKO HE € MOGOMEHD JPYTo.

MUHAHCOBH MACHBH

BankoBH 3aeMH 313 313
THpropekH 3aabKEHHUA 508 60 568

O6mo punasncosn
NACHBH 508 60 313 881

Ynpaenenue na kanumanoeun puck

C ynpaeneneTo Ha Kanutaina ApPYKEeCTBOTO LENH Ja Cb34aBa H NOANBPKA BB3MOIKHOCTH TO A3 NMPOALIKH 1d
()YHKLHOHHpa KaTo AEHCTBAlLO NPEANpPHATHE M Ja OCHIYpABa CBOTBETHATA Bb3BPbLIAEMOCT Ha HWHBECTHPAHHTE
CPEACTBA HA dKIMOHEPUTEe, CTONAHCKH MOJ3HW HA JAPYTHWTE 3aMHTEPECORAHH JIMMA W YYaCTHHUM B HErosua OW3Hec,
KaKTO M Aa MOAABPKA ONTHMAaNHA KanuTajiora CTPYKTYPa, 3a Ja ce PeAyLMpaT pasxoAHuTe 33 KarvTana.

JpyxecTBOTO TeKywo HabNI0AaBa OCHIYPEHOCTTA H CTPYKTYPaTa Ha KanuTana Ha 0a3a CROTHOLIEHMETO Ha
3a0TBXKHATOCT. Toea CLOTHOLISHHE CE& WIYMUCTABA MEXAY HETHHA ALINFOE KanWuTan KM 06U.I,3Ta CyMa Ha Kanurana.
HeTHuaAT 1BATOR KAMUTaN c€ ONMPENeNs KaTO Pa3/iMKa MEXKIY BCHUYKH NPHUBICYEHH 3a€MHH CPeACTBa (KPATKOCPOUHH H
ABLJINOCPOYHH) TAKA, KAKTO €A NOCO4EHM B Dalanca M NapHyYHUTE CPEeACTBA M NapuyYHH eKkBUBaneHTH. ObiuaTa cymMa Ha
Kanurana € paBHa Ha cOOCTBEHHMA KanHTal U HeTHUA Abiros kKanutani. [Ipes 2010 r. crpaterusTa Ha phKOBOJCTBOTO Ha
APYXKECTBOTO € 12 Ce MOTbPHA ChOTHOIIEHHE B paMKuTe Ha He rioseve oT 40%.

B Tabauuata no-nony ca NpeacTaBeHH ChOTHOLUEHMSTA Ha 3a]TBKHANOCT Ha Oa3a CTpyKTypaTa Ha Kanurang
KbM 3| gexeMBpH:

2011 2010
BGN BGN
OO0 ABLIMOB KANWTAN, T.U.: 807 881
Saemu om Oanku 313 313
3a0nbaNceHust KbM CObRIANLE RPEORPUSIMUS 194 127
THproBeKH 3aIb/BKEHNS 360 441
FHamaneH ¢: napHyHKTe CPeACTBA M NAPHYHU EKBUBAASHTH (33) (17
HeTeH ALIroB KanmuTan 834 264
06w codeTBeH KanuTa 5962 6129
O61uo xanurtan 6796 - 6993
ChLOTHOIIEHHE HA 3ALTBKHANOCT 14 % 14.10%

Cnpaseditueti crnoiiHocHU

CnpaseanuBara CTORHOCT HAR-00WO NpescTasisBa cCymara, 3a KOoATo ¢AMH aKTHB MOXKeE 1a ObAe pasMeHeH HAau
CAHO 3aILJKCHHUE Na 61)}16 H3NAaTEeHO TIPpH HOpMAaJIHH YCHOBHA Ha cAcKaTa MCKAY HE3aBUCHMHW, KEJIaCllH H
nHdopMHpaHu KoHTpareHTH. CnpaBeanivBaTa CTOHHOCT Ha PUHAHCOBHUTE

HHCTPYMEHTH, KOMTO He C€ ThpPIYBAT HA AKTHBHM Na3apu ce OMpefeis upe3 OUeHLUYHH METONH, KOWTo ce Gasupar Ha
pazNUuHK OLEHBUHH TEXHMKH M MPENOJIOKEeHHs Ha PbKOBOUCTBOTO, HAIpaBeHH Ha 6a3a MasapHWTE YCIIOBMA KEM
JaTtara Ha dDananca.

Konuenuusita 3a cnpaBeanvpara ¢TOMHOCT MpCAMNoOiara peannsvpaHe Ha (PMHAHCOBM HMHCTPYMEHTH 4pe3
nponaxda. B roseyero cayuau, obade, 0cOGEHO MO OTHOLIEHHE HA ThPFOBCKHTE B3EMAHHA K 3aALIDKEHHA, KPEAMTHTE
M JCTIO3UTHTE, APYHECTBOTO O4aKRA A4 pealu3nupa Te3H

(PUHAHCOBM AKTHBH M YPE3 TAXHOTO LEIOCTHO OOPATHO H3IUIALLAHE WK PECIT. [IOTacsBaHE BEB BPEMETO. 3aToBAa TE C&
MPEICTABAT NO TAXHATA AMOPTH3HPYEMa CTOHHOCT.

CLpoRoxaaIMTE GEIEKKH Ca HepazlenHa YacT OT NPHNOKEHHTE (PUHAHCOBH OTUETH H ChIALPXAT CTPAHHUM OT 6 10 29 . 28



-

BEAEXKW KbM I'OAHUIIHHATOHHAHCOB OTYET HA ,CIMEIIMATM3WPAHY BU3HEC CHCTEMMW™ Al
I'p.Copus , yi1. becapabus 24 2a roguyaTa npuKIouBama Ha na 31.12.2011

T BeuukH cyMH ca B XHJ.OBLATApCKkH 1IEBA,0CBEH EKO HE € NOCOMEHO APYTo,

[TpuTe:kapaHHUTE OT APYKECTBOTO (PUHAHCOBM AKTHBM €A OCHOBHO KPATKOCPOMHH TBPTOBCKM B3CMAHHH W
HANMMHOCTH MO PA3MIAINATETHA CMETKH B BaHKH, TI0Paii KOETO ce IpHeMa, ye 6ajaHCoBaTa MM CTOMHOCT ¢ NpubaM3HTETHO
paBHa Ha TAXHATa CHPaBeaMBa CTOHHOCT.

HMuBecctvupmnTe Ha pasnonoxeHve W 3a npofaxkOa (axiu B APYTH JPYAECTBA IIPU MAJLMHCTBEHO YHacTHE) ca
NPEeACTaBeHH MO ce0ecTOHHOCT, ThH KaTto 3a TAX HAMA AKTHBEH OOpCOB Masap, pecn. He MOXeE Ja O ONpelesH
Crpase1jivuBa CTOMHOCT.

[Ipy ALNrOCPOUHHTE NPHUBICHEHH 3aeMM NpHONM3IMTENHATA OLEHKA Ha CMpaBel/IMBaTa MM CTOHMHOCT ce
ONPE/IENIA HPE3 AUCKOHTHPAHETO HA TEXHHTE ObAEILM NAPHUHK MOTOLUM Ha 0a3a yepeaHeHN LA3apHH JIHXBEHH TIPOLEHTH KhM
Adarara Ha 63.1 IAHCA.

JoKOAKOTO BCE Ol HE ChLIECTBYBA AOCTATLYHO pa3paboTeH Nasap, Che CTadMUNHOCT M IMKBUIHOCT 34 MOKYITKH
n npoaaxOmn Ha HAKOM (PUHAHCOBH aKTHBH M MACHBH, 3a TAX C€ MPHUEMA, Y€ HMA NOCTATHYHO W HAACKIAHW KOTHPOBKH Ha
nasapHH LeHH. PEKOBOACTBOTO HA IPYKECTBOTO CHUTA, Y€ NIPH CBIUECTBYBALIUTE OOCTOATCNCTRA MPeACTABCHHTE B GanaHca
OLUCHKH Ha (JUHAHCOBWTE AKTMBH M TACHBM €4 BBL3MOXHO Hail-HANEKAHW, AACKBATHH M JOCTOBEPHM 33 UENMTE Ha
{HHAHCOBATA OTYETHOCT.

CbbHUTUSA CIIEA JATATA HA BAJIAHCA

Cnen parata Ha OanaHca HAMAa KOPHMIHMpalllid W HEKOpUrHpaluy ¢bOMTHS, KOWTO Ja BOAST A0 TNPOMEHH B
rpencTageHys (PUHaAHCOB OTHET.

PbKOBOACTBOTO HE € B CHCTOAHHE Aa NPCUSHU HAACHAHO NOCINCHCTBHATA OT rnobanHaTta (MHAHCOBA KPH3a.
To Bappa, Ue B3eMa BCUUKM HEOOXOAUMH MEPKH 32 NOAIBPIKaHE CTAaDMIHOCTTA M PA3BHTHETO HA OM3HECA Ha JIPYKECTBOTO
B HacTosNlaTa ODCTAHOBKA.

Codun, 15.03.2012 r.

CunpoRO#IALIMTE GENEKKH Ca HEPA3AeIHA YACT OT npuiokeHuTe QUHAHCOBH OTYETH M ChALPKAT CTPAHKLA OT 6 40 29 . 29



